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STATE OF THE MONEY MARKET. 
Tuere is no essential change either in the immediate or 
Money Market. As usual 
} during the last days of the year, there was a brisk demand 
jst the Bank by persons desirous of securing whatever may 
} be the advantage of having with their bankers at 31 Dec. 


}@ larger balance than usual. Hence, the Private Securities 
have increased by 24 millions. 


There are three principal causes which for some time 


} Teal and general limitation of transactions arising from dull 
j trade ; (2) the very great reduction (as we show elsewhere) in 
I Prices, and, therefore, in the amount of capital required to 


}j hold stocks of goods and to give credit ; and (8) the utter 
extinction, at all events for some time, of the whole class of 


speculative and needy people, whose sole business consisted in 
ing afloat as much paper as possible at any rates that 


In the following Table, we 
j, of the Bank of England at 1 


' 
tS 


iad the comparative condition 
an., 1868, ’67, and ’66. 


SATURDAY, JANUARY 4, 1868. 


No. 1,271. 


In nearly all the particulars, the comparison is in favour of 
’68. The increase of 24 millions in the outstanding Notes 
over 66 tells significantly of the larger actual Note 
Reserves kept by Country Bankers, as compared with the 
former times, when every spare penny used to be sent 
up to London Brokers—too often without requiring Bills to be 
handed over in return. The events of 1866 ought, at least, 
to teach Country Bankers the lesson of not trusting their spare 
funds on too easy terms in London. No profession is more 
useful than that of Bill Broker, who confines himself to his 
proper functions, and by his intimate and extensive knowledge - 
of the real value of signatures current, acts as valuable inter- 
mediary between those who supply the Discount Market with 
money and those who supply it with Bills; and, on the other 
hand, no pursuit can be more dangerous than Bill Broking 
expanded into a “ great institution of credit.” 

The following is the Table :— 


Bank or ENGLAND.—ComParative ConpiTion, 1 Jan., 1868, 67, and 66 
(000’s omitted). 


Items. 1 Jan., '68./2 Jan., ’67.|3 Jan., °66. 
£ £ 
23,740, | + 22,200, 
8,160, 7,580, 


20,590, 14,730, 


Notes with public 
Deposits—Public 
‘ Private 
9,890, 
24,830, 


Securities—Public 
ss Private 


13,110, 
23,260, 
11,120, 

8,290, 


5,970, 
7,130, 


13,100, 


Reserve—Banking 


Ballion—Total 19,410, 


Bank Rate 2 per cent. |34 per cent.) 8 per cent. 


THE ALLEGED DEGENERATION OF ENGLAND IN 
COMMEROIAL MORALITY. 

Various contemporaries have joined in a sort of chorus of || 
lamentation over the pitiable condition of the commercial 
morality of this country,—our contemporary, the Spectator 
for instance, having boldly affirmed some few weeks ago that 
dishonesty is the besetting sin of the middle class, and its 
prevalence amongst them costing the country incredible 
loss. This melancholy estimate of the integrity, or rather the 
wanting integrity, of the middle class, is due, of course, to the 
various more or less discreditable failures in Joint Stock Com- 
panies, Limited Liability Companies, Railway Companies, &c., 

which we have had, so much too often, the disagreeable duty 
of recording, and of analysing for the benefit of our readers. 

Now, we have no intention of denying that the many commer- 
cial calamities of the last year and a half are due toa 
deficiency in integrity in the middle class, of which we have, 
of course, every reason to feel ashamed. But it is a 
matter of the very first moment in relation to the pros- 
pects of England, whether this deficiency of integrity is a 
growing evil or not amongst us ; whether the commercial class 
of to-day is positively less honest than the commercial class 
of the last generation ; whether the country is losing cha- 
racter reiatively in relation to other countries, and is either 
positively retrograding, while they are improving, or even 
improving, if at all, much more slowly than they are, 80 a, 
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to be losing, and deserving to lose, the commercial confidence 
of Europe. We may say at once, then, that we do not at all 
believe that this isso. It isa matter capable only of vague 
measurement, and not reducible to any clear numerical test ; 
but still there are various considerations which do at least 
seem to show that the judgment of our contemporaries is, if 
not absolutely mistaken, at least vastly out of proportion to 
the truth. 


First, we must remark, that if we only knew that any one 
generaticn, or any one country, had committed a vastly greater 
number of crimes of any kind, in proportion to population, 
than any other generation or any other country,—we learn 
from that fact absolutely nothing as to the relative 
morality of the two generations or countries so compared. For 
example, it is notorious at the present moment that the 
number of violent crimes committed in the United States is 
vastly greater than before the war. Does that show that 
the morality of the country has greatly deteriorated? On the 
contrary, the commonplace criticism on this fact is, that the 
war broke through the restraints of so many traditional 
customs and safeguards against crimes of violence—both North 
and South—and so completely relaxed all the moral influence 
of law in the South, that it would have been perfectly wonder- 
ful if there had not been a great increase of violent crime, 
and, therefore, that the increase of crime indicates not a de- 
generated morality, but only the loss of certain aids and auxi- 
liaries of morality, which produce the same class of external 
effects. So during the war itself, the wholesale jobbery, which 
perpetrated so many frauds upon the United States Govern- 
ment and public, was quite rightly regarded not as a proof of 
social degeneration, but only as an evidence of a previously 
| latent immorality which sprang into life as soon as sundry ex- 

ceptionally great temptations were presented. Men of all 
{| classes saw suddenly that they could make their fortunes in a 
| few months by one or two acts of dishonesty, committed, not 
, 





against any individual, but against the State, which would, it 
was perhaps thought, scarcely miss the sum it lost thereby. Of 
course,the act of yielding to these temptations—powerful as they 
were—proved that the consciences of the yielders were of a 
| very easy kind ; but it did not prove that they were degene- 
rated ; that they would have yielded as easily to ordinary 
temptations ; that if these great openings for safe fraud had 
not been, suddenly presented to them, they would have suc- 
cumbed to minor temptations, such as during all their previous 
lives they had successfully resisted. On the contrary, the 
chances are very great that if the war, with its innumerable 
opportunities for jobbery, had not broker out, the people who 
fell under the new temptations would have gone on resisting 
jj the old ones;—and, probably, even the morality of the 
United States would have very slightly and gradually im- 
proved from year to year in the absence of any great access 
of temptation. Or, put the same thing in an individual case. 
If anybody were asked for the character of a self-raised man, 
never before employed in any position of high trust, but now 
applyiog for the post of a responsible banking clerk, the referee 
might reply that, so far as the man’scharacter was knowntohim, 
it was perfectly good, but that he had never been subjected to 
tests of this searching kind, and that it might be that the 
temptations of the position would be more keenly felt by a 
man of this class than by one who had inherited the second 
nature of strict pecuniary honour. If, after this, the post 
were given him, and he succumbed to the temptations it 
brought with it, you would rather say that this person’s 
principles had never been well established in this respect, than 
that he had degenerated greatly under his new circumstances. 
And in comparing him with another man of the same birth 
and early education, who had never had the same trial to go 
through, you would rather account the latter fortunate in 
having been spared the trial, than his morals superior, be- 
cause he had never encountered and, therefore, never suc- 
cumbed to it. 

Now, to apply this to the case of our English commercial 
morality. What is it which really tries commercial morality in 
its most delicate essence? Clearly, a widely ramified system of 
credit. It is no great moral achievement not to cheat 
in a ready-money transaction. The sort of honesty which 
consists in honestly giving, on the one side, the class of goods 

|) you profess to give, and not attempting, on the other, to pass 
off bad or insufficient money, is, though still far from uni- 
versal, honesty of the very coarsest sort, which, in a great 
majority of commercial men, can scarcely require any sort of 
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moral effort. It is a far more delicate and difficult trial of 
honesty when large sums of money are left or placed in the 
hands of others to invest as they, at their discretion, think 
best. Then, and then only, arise all those delicate questions ag 
to the limits of trust reposed in you. A man who would never 
even feel the temptation to pass off worthless goods as goods of 
great value, or to cheat as to tlie sum he professed to pay, would 
feel very keenly the temptation to speculate with the money of 
others as he would only be justified in speculating with money 
of his own, such as he could fairly afford to lose. No national 
character for commercial honesty can be said to have been fairly 
established at all, until it has been thoroughly tried and tested 
by an extensive system of credit,—in other words, of trust in 
the honourable discretion of others, It is the very difficulty of 
drawing the true line between honour and discretion,— 
of distinguishing what it is wrong to risk, from what it is 
foolish to risk,—of determining, after the blunder is made, 
whether it was due to a deficiency of moral feeling or only 
to a deficiency in calculating power, that constitutes the pecu- 
liar subtlety of the temptation. Men who would never 
hesitate a moment if it were a mere question of honesty or 
honour, will only too often persuade themselves, when the 
question of honour is very intricately complicated with ques- 
tions of discretion, that it is strictly honourable to do what an 
impartial critic will not afterwards be able to justify. No 
nation can be said to have had its commercial morality tested 
at all that has not attained a very high development of its] 
credit system. 


Now, it is notorious that credit has never been developed 
in any age of the world, or in any country at the present time, 
to anything like the same point of perfection which it has quite 
recently attained in the two great Anglo-Saxon nations of the 
present day—England and the United States. And this high 
organisation of credit is not only, comparatively speaking, limi- 
ted to these two countries, but even in these two countries it is 
a fruit of the very latest culture. It is simply impossible to 
compare to any purpose, in this relation, the England or the 
America of 1867 with the France or the Germany of 1867, 
or even with the England and the America of 1837 or 1847. 
If, at least, the comparison is made, it cannot be instructive, 
because you are comparing a commercial morality exposed to the 
newest, most complicated, and heaviest possible trials, with acom- 
mercial morality exposed to very much less complicated and 
much lighter trials, and trials of a kind to which it had already 
become inured. With respect to the comparison with other 
nations, every one is aware that in France and Germany the 
credit system is in the most elementary state. France 
has had much fewer sensational failures than England, for 
the excellent reason that in France very little credit is ever 
given; the banking system, for instance, being in its very | 
infancy, as we have often had occasion to show. Where, as 
in the case of the Credit Mobilier, there has been a great 
attempt to trade on borrowed capital, there has been no 
want of transactions which may rank with the most 
objectionable of those by which our own commercial repu- 

tion has suffered so much. In Germany again, there have 
been comparatively few discreditable failures, because there 
have been comparatively much fewer opportunities of borrow- 
ing and of using the idle capital of others. Or, take the 
English railway collapses of the last year. They have been 
due, no doubt, in many instances, to a very loose and dis- 
creditable system of accounts, and an almost gambling spirit 
of competition between rival companies. But in a eon- 
siderable number of foreign States, the railways are 
either directly under official control, or, at least, under 
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obligations to the State which subject them to an is 
official audit. Here again, therefore, the comparison is | the. 
between two utterly different systems, the one of which is ‘two 
open to much more grave and complicated temptations than The 
the other. Wherever in any nation there is a vast quantity of ‘gee 
property entrusted, without any efficient check, to the honour to c 
and discretion of borrowers, in such a nation,there is a real The 
and keen trial of the calibre of its commercial morality. But, com 
in comparing one nation with another, unless the conditions in to s 
this respect be very similar, your comparison will be as worthless tud 
as would be a contrast drawn between the courage of an army the: 
which had never retreated, because it had never been in the pect 
face of the enemy at all, and that of one which, having been resi 
exposed to the most deadly fire, had given ground or fled. resi; 
The only fair term of comparison for the commercial morality busi 
of England would be the commercial morality of the United | Weig 
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States. There, we see a system of credit of all kinds probably 

nearly as extensive ; but, then, no one would assert that in 
ne | a comparison as that England would show to disadvantage. 
Where the comparison is not illusory, the comparison is not 
disgraceful to England. 

And even if we were to compare the commercial morality 
of Engliv’smen of the present with that of any past genera- 
tion, the comparison would be hardly fairer. The joint-stock 
system is of comparatively recent origin, and of very recent 

wth. The railway system is barely thirty years old, and 
the great bulk of it not twenty years old. The insurance 
system is of older date, but its strides in recent years have 
been enormous, The system of limited liability companies 
dates its origin from the last few years, and has, no doubt, 
immensely increased both the legitimate opportunities of 
utilising credit, and, consequently, the temptations to abuse of 
credit. No great advance can be made in the organisation of 
eredit, which is not also an advance in the direction of subtle 
temptations to the honour of managers and directors. Many 
people make this an excuse for arguing against this «evelop- 
ment of credit,—for opposing, for instance, the principle of 
permitting limited liability. We cannct so consider it. 
We do not think it right to prohibit the use of the immense 
advantages of a legitimate development of credit, because there 
are certain persons who will abuse these immense advantages, 
and others who will waver between the use and the abuse. But 
still, as we have introduced an instrument of such power in both 
directions—for good or for evil—as this, we have no right 
to ground a general inference as to the deterioration of 
our commercial morality on its frequent abuse. In 
point of fact, if we carefully weigh the sudden and enormous 

iidevelopment of the various instruments of credit in this 
country during the last few years,—by our joint-stock banks, 
our limited companies, our long-credit-giving foreign com- 
merce, and our complicated railway system,—it seems to 
us that England has stood the strain on her commercial 
morality better than we had any right to expect; that the 
wonder is rather that we have had so few disgraceful ex- 
posures in all these years, than that we have had so many. 


THE RECENT MILITARY APPOINTMENTS. 
Two appointments announced this week—that of Sir H. 
Storks, as Comptroller-in-Chief of the Army, and of General 
Lindsay, as Inspector-General of Her Majesty’s Reserve Forces 
—will, we think, be received with great. satisfaction by the 
country. The condition of the army is very little understood 
in England outside military circles, but there is a floating im- 
pression in almost all classes that its effectiveness is not equal 
to its cost ; and another impression a little more decided, that 
the evil lies mainly in the “departments.” The regiments, 
though encumbered with too many untrained officers, are, it is 
perceived, working machines which perform their duty, on the 
whole, sufficiently well ; but regiments need “departments ” 
behind them, and it is believed that these departments are 
very badly and expensively organised. Nobody ever seems to 
know exactly who is responsible for failures in the Commis- 
sariat, or for the frequent breakdowns in the supply of trans- 
port, or for the lavish expenditures which all men outside the 
army believe to be occasionally incurred. It is apparently 
| nobody’s business to initiate better, or cheaper, or less cum- 
| brous methods of supply; or, if it is anybody’s business, no- 
body has the power to carry reforms into effect. Each office 
\is, in practice, independent,—may, and very often does, act 
| without the least reference to other offices engaged with itself 
|in carrying out the same operations. Transport, for example, 

is the first condition of an effective commissariat, yet 
|there is no official reason in the British army why the 
jtwo departments should work in thorough harmony. 
‘They have no common head near enough to them to 
sone clearly what they are doing, and authoritative enough 
,to compel them to do it in strict agreement with each other. 
| The Comptroller-in-Chief is to be that officer,—to be, in fact, 
commander-in-chief over the semi-civil services of the army, 
to secure within them the exactness, obedience, and prompti- 
tude which are already secured within the regiments which 
they are intended to supply. The office is one which requires 
peculiar qualities—great firmness, for there will be much 
resistance to irksome discipline ; great tact, for those who will 
resist are influential ; great business knowledge, for the money 
; business will be of enormous extent; and, above all, great 
| weight with the men around and above its holder. Sir Henry 
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Storks is said to have all these qualities; he has enjoyed a 
long experience as wilitary secretary, and he is working 
out a plan which may almost be called his own, and which 
he regards with the confidence men have in long-matured 
ideas. At first, moreover, he will be assisted by an officer 
who is regarded in the few departments where his career is 
understood as one of the most remarkable men in Her 
Majesty’s Service. There is, probably, no man alive who 
understands military finance as Major-General Balfour under- 
stands it, and there is certainly no man in England who 
has had such practical experience in the re-organisation of 
a great army. He virtually reconstructed the military de- 


partments of India, after their collapse in 1857, 
increasing their efficiency while reducing their cost 
by many millions a year. He will, if permitted, 


repeat his work in England, and thus supply to the 
War Office exactly what it most needs, a military Chancellor 
of the Exchequer. With such assistance, and his own great 
strength, it will be strange if Sir Henry Storks does not 


succeed, in a few years, in reducing the present chaos into | 


harmonious order. He may need support, even direct Parlia- 
mentary help, before his task is done; but this he is 
nearly certain to obtain, and the mere fact that he is 
the head of the supply services, that a reference can be made 
to him in perplexities, with the certainty of a final order, 
will, of itself, remove much of the confusion which exists. 
The departments do not want to be incoherent, they only 
want to know clearly and definitely where the final authority 
over them resides. 


The second appointment is one of the same kind, and will, 
we trust, produce an equally good effect. Ihe reserve forces 
of the country—the militia, volunteers, yeomanry, and pen- 
sioners, in all more than a quarter of a million of men, have 

hitherto been controlled directly from the War Office, have 
been severed, that is from the general army system, and 
have, moreover, had no official relation to each other. 
The new Inspector-General is to command them all, to be 
for them the Minister at War, the responsible head, who 
can be blamed whenever anything goes wrong, the link 
who can enable very different services to work together, 
serve, in perfect harmony of  disci- 
pline. He will, too, be in direct official relation with 
the Comptroller-in-Chief, and thus be enabled to 
remedy, or at least to expose, the great evils which at 
present impair the efficiency of our reserves. They are not 
froperly linked into the Army system, not sufficiently con- 
nected with the “departments,” without which armies are 
armed crowds. It is asserted, and we believe truly, that if 
an enemy landed next week upon the coast, our immense 
Reserve Army of 260,000 men or more, the very pick of our 
youth, would be almost helpless. The organisation necessary 
for moving, for feeding, and even for arming them, would 
have to be extemporised, and would be almost certain—-shall 
we say, would be quite certain—to break downinaday. The 
War Office might be able to provide for them as for so many 
new regiments of regulars, but it also might not, and the 
matter ought not to be left in that uncertainty for another 
year. The Reserve Army ought to be connected with the 
regular army through a permanent staff capable on an emer- 
gency of carrying out the Comptroller-General’s orders, with- 
out drawing entirely upon his limited supply of subordinates, 
without, in fact, crushing the office as great crowds sometimes 
crush the otherwise perfect organisation of a great railway 
station. There is no need of immense and costly establish- 
ments, of new grants, or of an excessive increase in mili 
patronage. What is required is a system, carefully thought 
out, and strictly maintained, under which every reserve 
regiment will know how when the need arises it 
is to be moved, fed, and quartered, to whom 
it is to refer for Supplies, by whom it will be sup- 
ported when away from well-known ground. The 
Reserve, in fact, has to be made into an army, instead of a 
mere aggregate of more or less unorganised regiments. If 
General Lindsay can do this work for us, he will deserve and 
will receive the thanks and support of the country, which, 
little as it knows of military affairs, knows at least that the 
efficiency of soldiers depends on their mobility. All the 
| courage in the world will not enable a disorganised crowd to 
| ayn quickly or find food, or resupply ammunition, or do 


should occasion 


anything except die in heaps in places where that self-sacrifice 
is futile. Is our Reserve Army at this moment much better 
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than such a crowd? If it is, let that be made clear at least 
to itself. If it is not, then the first duty of the Inspector- 
General i is to rivet up all the broken links. Of General Lind- 
say's capacities we know little, but he is considered in the 
army a good officer, and any head for the reserve forces must 
be more efficient than the extraordinary group of generals, 
clerks, and members of Parliament, who now divide the com- 
mand in chief among them, without, however, forming even a 
committee. The appointment of an Inspector-General termi- 
nates, or may soon be made to terminate, a scheme of manage- 
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inevitable, and the preservation and efficiency of the indus- 
trial integrity of the country depended wholly upon our 
ability to bear the strain of the crisis. We have borne it, 
We have paid the terrible penalty entailed by the infatuated 
notions of the Prosperity Years, and we are now nearer to a 
sound and reasonable condition than at any time, probably, 
since the last great and general depression of prices in 1850. 
The Export Trade begins already to exhibit signs of the 
infallible effect cf Cheapness,—which. let us ever remember, 
means such a scale of prices as permits the millions and tens 


ment which, conceal its defects as we may, is only a trifle better | of millions of poor customers to come in,—in stimulating 


than administrative anarchy. 


SOME GENERAL COMMERCIAL RESULTS OF 1867. 
THE CONSIDERABLE FALL IN PRICES. 

THe year just closed has left behind it very few agreeable 
memories among persons engaged in business. It has been a 
year of protracted relapse. Prices of almost everything have 
fallen from week to week until all confidence was for a time 
destroyed, and everybody has been driven in self-defence to 
avoid every engagement resting on the future. The immense 
difference between a period of rising confidence, brisk markets, 
and advancing prices, and a state of things the precise reverse, 
has been taught in a rude practical way to many persons who 
have passed through 1864 and 1867. The inquiry in every- 
one’s mouth during 1867 has been—“ Have we yet touched the 
“ bottom in Cotton, or Iron, or Wool ?”’ or whatever the article 
might be ; and—“If we have not touched the bottom, how far 
«are we from it?” After May, ’66, the public, and even 
very careful observers, were a long time in perceiving that the 
inflated and preposterous enterprise of the preceding four 
years had carried us into a region so exalted and so far beyond 
the sustained purchasing powers of the world, that a very long 
and severe process of reaction and descent was inevitable. We 
have had that process in most potent operation for now 
nearly two years, and, perhaps, there is evidence that at 
length it has exhausted its force in some directions. Let us 
see, by means of the following Table (A), what the evidence 
amounts to as regards the Wholesale Prices of leading articles 
of raw material and manufactured goods :— 


(A) Wuoesate Prices—Lonpon—1 Jan. of the Three Years 1868, 1867, 
and 1866. 





68 less than 
1 Jan.,|1 Jan.,/1 Jan., 
Articles. 

"68. 67. 66. 67. | 66. 


Pr cnt. Pr ent. 
58 
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a) 
. Cotton—Dhollerah 174d 
ton 34 
} 
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..-240 Ds 


. Flax—St Petersburg 
. Wool—English 8.D. 


(IL) 
. Oil—Seal, Pale........ 
. Saltpetre—Eng. Refined...cwt 
. Copper —T.C. 
bw Wh, MNO «cli abieccnesascasl 
. Tin—English Bars 


290 
2 


24 
£46 
24s 
£86 
£7 
£85 


-252 gals 
28s 
£106 | 
£8 
£104 


£76 
£63 


coscccccccccces ton 


(IIL) 


10. Yarn—Mule 40’s 21d | 30d 46 


37 


64 
44 








We have here nine principal articles of raw material in 
which the fall of price during the twelve months since 1 Jan., 
1867, has been from 58 to 10 per cent., and during the two 
years since 1 Jan., 1866, has been from 70 to 10 per cent. 
Compared with two years ago, or just before the reaction set 
in, early in 1866, cotton has fallen 70 per cent.; wool, 33; 
flax, 34 ; silk, 20; oils, 20; copper, 29; and iron, 20 per 
cent. During the same thue, the wages in all the trades 
dependent on these raw materials have fallen from 20 to 30 
per cent. § generally, we shall not be far wrong when 
we say that the cost of producing most of the great articles 
of export composing our foreign trade has been reduced one- 
third during the last two years. 

We are fully conscious of the suffering and distress which 
Jj has been inflicted by this gigantic revulsion. But it was 
—————— 


— 


| 
) 


demand. 
In the following table (B), some results are classified from 
the Board of Trade Tables to 30 Nov. (1867), just issued :— 


(B) 1867, 66, °65.—Eleven Months ended 30 Nov.—Exrorts or Barrisa 
ManvracturEs.—Value and Quantities. 





Value—Million £’s. Quantities. 
Articles of Export. 


"67. 


Mins. | Mins. 
158, | 126, 
2,567, |2,341, 


94, lbs 
1,850, yards 


13.7 
48.8 


12.4 
58.1 


Cotton Yarn 
» Piece Goods .. 


62.5 | 65.5 2,720, 


2,467, |1,944, yards 
1.4 0.49 tons 
2.1 2. ” 
0.55 0.40 , 


Iron—Puadled & Pig..| 1.6 
. Bar and Bolt.. 2.2 
- 4.6 
1.35 | 1.16 


8.4 1.12 tons 


1.77 


1.48 tons 


| 


Tron—Total all kinds..| 14.2 1.56 











Woollen Cloths 29.47 | 32.31 | 24.27 yards 


Bearing i in mind that-Cotton Goods are 40 per cent. cheaper 
than in 1866 or ’65, it is matter of agreeable surprise to find 
that in ’67 we have actually exported to the value of 62 mil- 
lions sterling, against 65 millions in °66, and 50 millions in 
65; and that as regards quantity, which means, of course, 
manual labour and machinery, the figures are 2,720 lbs and 
yards in 1867, against 1,944 lbs and yards in ’65. 

The same results are found in Iron and Woollens, and the 
list might be extended. 

We do not desire in the least degree to convey the impres- 
sion that we have got to the end of our difficulties. In many 
trades we certainly have not got to the end of them, and there 
never was a time when greater circumspection was needed. 
Still, it is desirable to keep the actual facts before us, and 
hence we direct attention to the evidence which does establish 
most conclusively the attainment at length of a scale of Prices 
about a third below those which prevailed before the panic: 
and the gradual appearance of an Export demand in advance 
of the figures of 1865. 

Nothing less severe than the suffering of the last two years, 

’67 and ’66, could have taught the working men the folly 
of the recent policy of their Trades’ Unions: nor the employers 
the imperative necessity for a system, really effective, of general 
and technical training. 


5.0 


TEN YEARS’ DISCOUNT. 

Tue fluctuations in the rate of discount at the Bank of 
England during the ten years ending yesterday were as fol- 
lows :— 

1858—Jan. 7, 6 per cent. ; 
33; Feb. 11,3; and Des. 9, 24, 

1859—April 28, 3} per cent.; May 5,4}; June 3, 34; June 9, 
3; and July 14, 24. 

1860—Jan. 19, 3 per cent.; Jan. 31, 4; March 29, 44; April 
12, 5; May 10, Ad; May 24, 4; Nov. 'g, 44; Nov. 13, 5; Nov. 
15, 6; Nov. 29, 5; ‘and Dec. 31, 6. 

1861—Jan. 7, 7 per cent. ; Feb. 14, 8; March 20,7; April 4, 
6; April 12,5; May 16,6; Aug. 1, 'S; " Aug. 15, 44; Aug. 29, 
4: Sept. 19, 34; and Nov. 7, 3. 

'1862—Jan. 9, 24 per cent.; May 22, 3; July 10, 24; July 27, 


2; and Oct. 3, 3. 
'1863—Jan. 15, SiC tn RRR aE cent.; Jan. 28, 5; Feb. 20, 4; April 23, 


Jan. 14, 5; Jan. 28, 4; Feb. 4, 
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; April 30, 3; May 16, 33; May 21, 4; Nov. 2,5; Nov. 9 

en "Dee. 2, 7; Dec. 3, 8; and Dec. 24, 7. 

1864—Jan. 20, 8 per cent.; Feb, 11,7; Feb. 25, 6; April 16, 
7; May 2,8; May 5,9; May 19, 8; "May 26, 7; June 16, 6; 
July 25, 7; Aug. 4, 8; Sept. 8,9; Nov. 10,8; Nov. 24,7; and 
Dec. 15, 6. 

1865—Jan. 10, 54 per cent.; Jan. 26, 5; March 4, 44; April 
27,4; May 11,44; May 25,4; June 8, 34; June 20,3; Aug. 
5, 4; Sept. 28, 44; Oct. 2,5; Oct. 5,6; Oct. 7, 7; Nov. 23, 6; 
and Dec. 28, 7 

1866—J in. 6, 8 per cent.; Feb. 22,7; March 15, 6; May 3, 
7; May 8,8; May11,9; May 12, 10; Aug. 16, 8; "Aug. 23,7; 
Aug. 30, 6; ” Sept. 6, 5; Sept. 27, 44; Nov. 8, 4; and Dee. 
20, 3 
in 3, 34 percent. ; Jan. 31,3; May 30,2}; and July 
25, 2. 


THE BEVENUE RETURNS. 
Ir will be seen by our revenue tables that there is a deficiency 
on the last quarter of the year of about 800,000/, which looks, 
at first sight, like a deficiency of more than 3,000,000/ a year. 
This, however, is only apparent. The deficiency is chiefly in 
Excise and Property tax. In the Excise, the falling off on the 
quarter is about 380,000/; and in the Property tax, the fall- 
ing off is about 440,000/. But, as the Excise duties depend 
on manufactures, and are paid when the manufacturers like, 
their yield can never be calculated upon like the yield of taxes on 
consumption. The manufacturer may, for his own convenience, 
either increase or reduce his stock for a time, but this will not 
affect the average yield of the tax on the exciseable commo- 
dity in which he deals. The yield of the Income tax, again, 
is notoriously irregular. We have seen years in which a good 
half or more of the whole annual yield was collected in the 
last quarter. On the whole, the revenue returns are by no 
means so bad as they appear. We had considerable reason to 
fear a substantial falling off in the yield of the taxes on con- 
sumption. And there is not only no falling off, but even a 
slight increase on the quarter’s yield of Customs’ duties of 


about 140,0002. There is no ground for alarm about the 
condition of the revenue. 


BOARD OF TRADE RETURNS 
Durine the first eleven months of 1867 and two previous 
years, the computed real value of the exports of British and 
Irish produce and manufactures was as under :— 


150, oa2,944 
1866 v 178,918,222 
1867 were 167,981,878 
Compared with the corresponding period in 1865, the ex- 
ports for 1867 show an increase of 17,099,034/; but they 
are less than those of 1866 by 5,981,844/. In November 
only, the shipments were :— 


1865 ., 


Seen eeneereeranenerteeereeeencsreseeseaeeers aeons 


£ 

15,567,742 
15,080,480 
14,379,739 


The declared value of the articles imported during the 
first ten months of 1867, 1866, and 1865 was as follows :— 


£ 
160,506,818 
193,699,380 
181,370,314 


From the above figures, it appears that the imports for 1867 
exceeded those of 1865 by 20,863,4967; but, when compared 
with 1866, they exhibit a falling off of 12,329,066/. In 
October, the imports were :— 


seeeeeeersrcees A ee eesererereecesecesens Seeee 


£ 


1865 rccccorverseees 23,608,680 


1866 ., 19,530,482 
1867 19,406,564 


The annexed return shows the increase and decrease in the 
real value of the principal articles imported in the’ first ten 
months of 1866 and 1867 :— 

1866, 


£ 
3,208,652 
9,959,525 .. 


AOOe CORE eee enereneeeereeeeeesecreeeeeenes . 


1867. Increase. Decrease. 

£ £ £& 

3,754,827 

19,031,491 
2,380,268 


546,175 eee 
9,071,966 as 
oe. 194,489 
528,323 .. ee 
147,962... 
419,354 


596,612 
331,066 


67,175,970; 20,845,357 


Biiceissesorvsereevsiie: - MEAIE # 
EE eemternrens. : : z 211,394 


see 
on 


ase 


241,818 
79,714 

228,441 

575,582 

oe, lads. | 
202,602 ... st 


Metals—Copper .. 
—_ - 


7,664,502 
1,372,642 
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1866. 
Articles. £ 
Seeds—Flax and linseed 2,504,432 . 
SiK—RAW  n.ecrcccccrerseeee 5, 865.868... 
63,020... 
5,115,800 
1,488,617 .. 
891,683 
589, 160 
1,030,620 
9,547,916 
867,068 
1,810,055 
8,178,954 


1867, Decrease. 
£ 


£ 
100,222 


2,404,210 
6,219,705 
296,152 
4,470, 187 
1,696,953 
395,160 
613,010 
950,513 
10,346,479 
1,149,065. 
1,187,512 
7,598,706 


645,618 
Silk or satin ribbons .. . 


Velvet or plush ....... 
Spirita—Rum ....... eeseeres 

Brandy ........ everecceese oe 
Sugar—Unrefined 

Refined & sugar candy 
— seceserccesecccescecsese 
Tunber Deals, battens, 


‘80,107 
622,543 
580,248 


408,310 
602,169 


4,458,078 
3,041,950 
744,884 
507,783 
3,887,941 


Not sawn or split . 
Tobacco— Unstemmed .. 


4,049,768 . 

2,489,781 
784,314 
298,682 . 

3,983,217 


soeeenee 


39,430 at 
wt et 
- 2 95,276 ian 
14,311,282... 14,284,748 n,n 76,484 
1,581,403 ... 1,918,888 4. S37480) ae 
The following table shows the increase and decrease of the | 
most important articles of export in the first eleven months 
of the current year, compared with the corresponding period 


Woollen manufactures ... 


1866. Increase. 


37,301 
144,176 


Decrease. 
£ 


002,350 
140,728 }! 


x. 4,275,010 


1867. 
£ £ 
1,472,740 1,510,041 
2,006,194 
453,229 
1,718,761 
5,036,978 
13,718,164 
48,808,081 
1,052,988 
1,521,109 
4,190, 105 
3,621,250 


859,365 
2,276,628 


6,598,209 

329,244 
1,829,578 
2,781,928 


i 
Apparel, ‘ke. 
Arms (small fire) . 
Beer and ale ...... 
Coals, &6......... . 
COLON YAN crscerrseseereeeeseees - 
Manufactures—Piece an 
Thread 
Earthenware and porcelain eee 
Haberdashery and millinery .., 
Hardware and cutlery..........++ 
—S wrought, boots and 
BHOCS ...0000 weccecessccccsoescoooce 
Linen yarn,......cceseeee+ eoee 2,166,108 . 
Manufactures — ~ Piece 
goods ... 8,336,036 
eve 478,473 
Machinery—Steam 1,611,442 
Other sorts......... 2,785,908 
Metals—Iron—pig & puddled.. 1,423,427 
&e. 2,147,472 
8,915,641 
662,907 
1,647,335 ... 
2,453,852 . 
1,029,907 
1,753,976 


303,923 
1,291,044 
76221 
4,039,864 
980,231 ose 
110,520 
218, 136 
148,831 
34,880 
716,043. 
23,112 
262,708 
157,249 
3ilk—Mannf a 
Wool, sheep and lambs’ .. . 
Woollen and worsted yarn..... 
Manufactures—Cloths, &c. 
Blankets 


Carpets and druggets .. 
Worsted stuffs & waistcoa 


* 1,196,862 


. 1,162,084 
12'255,606 ... 11,452/052 


The following are the totals of wine ‘aapeiied and s apiacedl 
for home consumption respectively in the eleven months 
ended November 30, 1866 and 1867 :— 

Imported. Entered for Home Consumption. 
66. 1866. 186 


gals gals gals . 
6,570,015 ... 6,120,208 ... 5,726,960 ... 
7,387,874 ... 7,797,833 ... 6,577,508 ... 


Red wine.......... 
White wine...... 


saeee 


5,163,669 
6,852,395 
Total of wine...... 13,907,889 ... 13,918,041 ... 12,304,468 ... 12,646,064 


ENTERED for Home Consumprion at RACH CLass of Dury. 
Red Wine. 1 


seeeee 


gals 
In casks, under 28 dogress coves encesdescceccecece eccveccccscccceccoccccsse. esta 
42 28 soe 1,292,464 
53,831 
+» 1,451,276 


Total ....ccccccoscrcsccceceeces ereveercesceeesseeesess sressecessecsesss 557 26,960 


“White Wine. 
0 Ceenapoetognancesncouqucontobesccance:.. ROMNEY « 
see 2,000,810 
aa al io "> 258,693 * 
In casks or bottles, under = degrees geo 849,894 . 


ve 3,318,772... 
42 eee and UPWATUS,...serrrrcereverseerses  L7,LOL vee 


Totalase..ere seseonnoenasonqeoseencqageiiisss, STU ane 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to.duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th November, 1867, compared with 
the quantities in warehouses same — last year :-— 


In casks, under 26 degrees ........ 74,125 
— 42 — .. 


In pottles, — 


a eerereneseesenreseeeees: 


1867. 
5,403,529 
43,688,730 

4424 


3, asaoTd a 


94,208 
7,41 


Manufactured and Snuff . 











Wine, not vatted or mixed in bond: 1866. 
From British Possessions........... gals 70,754 
Hobland....0...ceeeeeeeereee — 151,304 . 
FACE ....000ce0ceceeeeee 1,262 007 
Portugal and Madeira .. 4,459,762 
in and the Canaries.. 6,348,216 
Italy—Naples and Sicily ......-.+...-+« 208,77: 
COUNETICS .....0.cereererecereesceere £01,249 
Vatted or mixed in bond........000---0000 728,265 


Total of Wine.... 
* A correct return of the stock of Mol 
cation in this Return. 
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18,725,327 


340,879 
asses cannot be prepared in time for publi- 





SAVINGS’ 


December 28, 1867 :— 


Total Amount Total Amount 
received by the paid by the 
Commissioncrs. Commissioners. 
Savines’ Banks :— £ sa | £ sa 
In money and interest credited .....+-+.0eesees 97,391 18 10 160,920 18 3 
To transfer from Post Office 
Savings’ Banks to Savings’ Banks ......... 388 5 4 
By transfer certificates from Savings’ Banks s 
to Post Office Savings’ Banks ............... ooo | 60,904 5 6 
NR a sccccccesemseinteenesnresceesnenenees 97,779 19 2 | 221,825 3 9 
Posr Orricr Savires’ Banks :— 
Iu money and interest credited..............+.+ | 470 510 
To transfer certificates from Savings’ Bank 
to Post Office Savings’ Banks............... . 60,904 5 6 = 
transfer certificates from Post Office) 
Saviogs' Banks to Savings’ Banks........... ooo 588 5 4 
NOI i ocere.crocnnsncsnennnscovecsnasaroel 61,374 11 4 | 338 5 4 
Total awounts on December 28, 1867, at the credit of — £ sd 
The fund for the Banks for Savings ...............+: 35,643,097 8 7 
Add six months’ interest credited to the Trustees 
of Savings’ Banks in the books of the Natonal 
Devt Ol? Ce.....cccccccocsccccccceccrscentoccccocccscsesescoses 578,456 9 4 
38,221,553 17 11 
The Post Office Savings’ Banks fund................+ 10,024,7.2 9 6 


BANKS RETURN. 

Tue following return shows the amounts received by, and 
id to, Savings’ Banks, and Post Office Savings’ Banks, in the 

Pnited Kingdom, by the Commissioners for the Reduction of 

the National Debt, during the four weeks ending Saturday, 




















46,246,326 7 5 
45,730,928 16 8 





THE RULE OF THE ROAD AT SEA. 
If, 
(COMMUNICATED. ) 
Tue Vice-President of the Board of Trade having stated, in : mast head lights which other 
reply to a question by Mr Holland in the House of Commons ; steam ships are required to 
on Friday, December the 6th:—*‘ That no alterations are 


“ contemplated in ‘ the Rule of the Road at Sea,’” 


we have 


no other alternative than to lay before the public and the ship- 
ping interest certain alterations and suggestions whica have 
now been before the authorities, namely, the Admiralty, the 
Board of Trade, and the Trinity-house, for nearly twelve 


months :— 

REGULATIONS FOR PRE- PROPOSED REGULA- 
VENTING COLLISIONS TIONS FOR PREVENT- 
AT SEA, sc. ING COLLISIONS AT 

SEA, §c. 
Suggested Alterations are in 
Italics. 
Preliminary. 


Art. 1. In the following rules 
every steam ship which is under 
sail and not under steam is to 
be considered a sailing ship ; 
and every steam ship which is 
under steam, whether under 

|} sail or not, is to be considered 
a ship under steam. 


Rules Concerning 


Art. 2. The lights mentioned 
in the following Articles, num- 
bered 3, 4, 5, 6, 7,8, and 9, and 
no others, shall be carried in 
all weathers, from sunset to 
sunrise. 


Art. 3. Seagoing steamships 
when under weigh shall carry :— 

(a) At the foremast head, a 
bright white light, so fixed as 
to show an uniform and un- 
broken light over an are of the 
horizon of 20 points of the com- 
so fixed as to throw the 
ight 10 points on each side of 
the ship, viz., from right ahead 
to 2 points abaft the beam on 
| either side; and of such a 


character as to be visible on a 


a... ne nnn nnn nnn nn ree 


Art. 1. In the following rules 
every steamship which is under 
sail and not under steam is to 
be considered a sailing ship; 
and every steam ship which is 
under steam, whether under 
sail or not, is to be considered 
a ship under steam. 
ights, 

Art. 2. The lights mentioned 
in the following articles, and no 
others, shall be carried in all 
weathers, trom sunset to sun- 
rise. 


Lights for Steam Ships. 


Art. 3. Seagoing steamships 
when under weigh shall carry :— 

(a) At the foremast head, or 
below the foreyard (where it can 
be best seen), a bright white light, 
so fixed as to show an uniform 
and unbroken light over an are 
of the horizon of points of 
the compass; so fixed as to 
throw the light points on 
each side of the ship, viz., from 
right ahead to on 
either side; and of such a 





| dark night, with a clear atmo- 
sphere, at a distance of at least 
five miles : 


(>) On the starboard side, a 
green light, so constructed as to 
show an uniform and unbroken 
light over an arc of the horizon 
of 10 points of the compass ; 80 
fixed as to throw the light from 
right ahead to two points abaft 
the beam on the starboard side ; 
and of such a character as to be 
visible on a dark night, with a 
clear atmosphere, at a distance 
of at least two miles: 

(c) On the port side, a red 
light, so constructed as to show 
an uniform and unbroken light 
ever an arc of the horizon of 10 
points of the compass ; so fixed 
as to throw the light from right 
ahead to 2 points abaft the beam 
on the port side; and of such a 
character as to be visible on a 
dark night, with a clear atmo- 
sphere, at a distance of at least 
two miles: 

(a) The said n and red 
side lights shall be fitted with 
inboard screens, projecting at 
least three feet forward from 
the light, so as to prevent these 
lights from being seen scross 
the bow. 


Lights for Steam Tugs. 


Art. 4. Steam ships, when 
towing other ships, shall carry 
two bright white mast-head 
lights vertically, in addition to 
their side lights, so as to dis- 
tinguish them from other steam 
ships. Each of these mast-head 
lights shall be of the same con- 
struction and character as the 


carry. 


Lights for Sailing Ships. 


Art. 5. Sailing ships under 
weigh, or being towed, shall 
carry the same lights as steam 
ships under weigh, with the 
exception of the white mast- 
head lights, which they shall 
never carry. 


Exceptional Lights for 

Art. 6. Whenever, as in the 
case of small vessels during bad 
weather, the green and red 
lights cannot be fixed, these 
lights shall be kept on deck, on 
their respective sides of the 
vessel, ready for instant exhibi- 
tion ; and shall, on the approach 
of, or to other vessels, be ex- 
hibited on their respective sides 
in sufficient time to prevent 
collision, in such manner as to 
make them most visible, and so 
that the green light shall not 
be seen on the port side, nor 
= red light on the styrboard 
side. 
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character as to be visible on a 
dark night, with a clear atmo- 
sphere, at . distance of at least 


miles: 

(6) On the starboard side, a 
green light, so constructed as to 
show an uniform and unbroken 
light over an are of the horizon 
of _ points of the compass; so | 
fixed as to throw the light from 
right ahead to on 
the starboard side; and of such 
a character as to be visible ong 
dark night, with a clear atmo- 
sphere, at a distance of at least 

miles: 

(c) On the port side, a red 
light, so constructed as to show 
an uniform and unbroken light 
over an arc of the horizon of 
points of the compass ; so fixed 
as to throw the light from right 
ahead to on the 
port side; and of sucha charae- 
ter as to be visible on a dark 
night, with a clear atmosphere, 
at a distance of at least 
miles: 

(d) The said green and red 
lights shall be carried 

and shall 

be fitted with inboard screens, 

rojecting at least three feet 

orward from the light, so as to 

prevent these lights being seen 
from across the bow. 





Art. 4. Steam ships, when 
towing other ships, shall carry 
two bright white mast-head 
lights vertically, in addition to 
their side lights, so as to dis. 
tinguish them from other steam 
ships. Each of these mast-head 
lights shall be of the same con- 
struction and character as the 
mast-head lights which other 
steam ships are required to 
carry. 


Art. 5. Sailing ships under 
weigh, or being towed, shall carry 
side lights only, namely, a green 
light on the starboard side, and a 
red light on the port side (of the 
same character, and in the same 
relative position, and screened 
similar to those of steamers as in 
Art. 3). 

If a sailing ship is not astern 
of the towing steamer, but is lashed 
alongside of her, or has one on 
either side of her, then she shall 
carry a bright white light at the 
Soremast-head, or below the fore- 
yard (where it can be Lest seen) 
in addition to the two side lights, 
and the steamers shall carry none. 

Lights Astern. 

Art. 6. Any vessel seeing the 
lights of another coming up astern 
of her, shall exhibit a light at the 
stern, until such other vessel has 
passed, 
small Sailing Vesseis. 

Art. 7. Whenever, as in the 
case of small vessels during bad 
weather, the green and red 
lights cannot be fixed, these 
lights shall be kept on deck, on 
their respective sides of the 
vessel, ready for instant exhibi- 
tion ; and shall, on the approach 
of, or to other vessels, ex- 
hibited on their respective sides 
in sufficient time to prevent 
collision, in such manner as to 
make them most visible, and so 
that the green. light. shall not 

be seen on the port side, uor 
the red light on the starboard 
side. 
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To make the use of these 
portable lights more certain and 
easy, the lanterns containing 
them shall each be painted out- 
side with the colour of the light 
they respectively contain, and 
shall be provided with suitable 
screens. 
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To make the use of these 
portable lights more certain and 
easy, the lanterns containing 
them shall each be painted out- 
side with the colour of the light 


they respectively contain, and 
shall be provided with suitable 
screens. 


Lights for Ships at Anchor. 


Art. 7. Ships, whether steam 
ships or sailing ships, when at 
anchor in roadsteads or fair- 
ways shall exhibit, where it can 
best be seen, but at a height 
not exceeding _— eet 
above the hull, a white light in 
a globular lantern of eight 
inches in diameter, and so con- 
structed as to show a clear 
uniform and unbroken light 
visible all round the horizon, 
and at a distance of at least one 
mile. 


Art. 8. Ships, whether steam 
ships or sailing ships, when at 
anchor in vaaneiade or fair- 
ways shall exhibit, where it can 
be best seen, but at a height 
not exceeding twenty feet 
above the hull, a bright white 
light only, in a globular lantern 
of 8 inches in diameter, and so 
constructed as to show a clear 
uniform and unbroken light 
visible all round the horizon, 
and at a distance of at least 
miles. 


Lights for Pilot Vessels. 


Art. 8. Sailing pilot vessels 
shall not carry the lights re- 
quired for other sailing vessels, 
but shall carry a bright white 
light at the mast-head, visible 
all round the horizon, and shall 
also exhibit a flare-up light 
every 15 minutes. 

Lights for Fishing 

Art. 9. Open fishing boats 
and other open boats shall not 
be required to carry the side 
lights required for other vessels ; 
but shall, if they do not carry 
such lights, carry a lantern hav- 
ing a green slide on the one 
side anda red slide on the other 
side; and on the -approach of, 
or to, other vessels, such lantern 
shall be exhibited: in sufficient 
time to preventcollision, so that 
the green light shall not be seen 
on the port side, nor the red 
light on the starboard side. 

Fishing vessels and open boats 
when at anchor, or attached to 
their nets and stationary, shall 
exhibit a bright white light. 

Fishing vessels and open boats 
shall, however, not be prevented 
from using a flare-up in addition, 
if considered expedient. 


Art. 9. Sailing pilot vessels 
shall not carry the lights re- 
quired for other sailing vessels, 
but shall carry a bright white 
light at the mast-head, visible 
all round the horizon, and shall 
also exhibit a flare-up light 
every 15 minutes. 


Vessels and Boats. 

Art. 10. Open fishing boats 
and other open boats shall not 
be required to carry the side 
lights required for other vessels ; 
but shall, if they do not carry 
such lights, carry a lantern hav- 
ing a green slide on the one side 
and ared slide on the other side; 
and on the approach of, or to, 
other vessels, such lantern shall 
be exhibited in sufficient. time 
to prevent collision, so that the 
green light shall not be seen on 
the port side, nor the red light 
on the starbeard side. 

Fishing vessels and open boats 
when at anchor, or attached to 
their nets and stationary, shall 
exhibit a bright white light. 

Fishing vessels and open boats 
shall, however, not be prevented 
from using a flare-up in addition, 
if considered expedient. 


Rules Concerning Fog Signals. 


Art. 10. Whenever there is 
a fog, whether by day or night, 
the fog signals described below 
shall be carried, and used, and 
shall be sounded at least every 
five minutes, viz.— 

(a) Steam ships under weigh 
shall use a steam whistle placed 
before the funnel, not less than 
eight feet from the deck. 

(b) Sailing ships under weigh 
shall use a fog horn. 

(c) Steam ships and sailing 
ships when: not under weigh 
thall use a bell. 


Art. 11. Whenever there is 
a fog, whether by day or night, 
the fog signals described below 
shall be carried, and used, and 
shall be sounded at least every 
five minutes, viz.— 

(a) Steam ship sunder weigh 
shall use a steam whistle placed 
before the funnel, not less than 
eight feet from the deck. 

(b) Sailing ships under weigh 
sha!] use a fog horn. 

(c) Steam ships and sailing 
ships when not under weigh 
shall use a bell. 


Nore. —The range and intensity of the lights, and a “‘ fixed rela- 
tive position” for the side lights, to be hereafter determined by 


practical men. 
Steering and 


Sailing Rules, 


Sailing Ships. 


Art. 11. If two sailing ships 
are meeting end on or nearly 
end on so as to involve risk of 
collision, the helms of both 
shall be put to port, so that 
each may pass on the port side 
of the other. 

Art. 12. When two sailing 
ships are crossing so as to in- 
volve risk of collision, then, if 
they have wind on different 
sides, the ship with the wind on 
the port side shall keep out of 
the way of the ship with the 


Art. 12. A sailing ship on the 
port tack shall*keep out of the 
way of a sailing ship on the star- 
board tack; except in the case 
in which the ship with the wind 
on the port side is close hauled 
and the other ship free, in which 
case the latter ship shall keep 
out of the way ; but ifthey have 
the wind on the same side, or 
if one of them has the wind aft, 
the ship which is to windward 
shall keep out ot the way of the 
ship which is to leeward. 
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wind on the starboard side; 
except in the case in which the 
ship with the wind on the port 
side is clo-e hauled and the 
other ship free, in which case 
the latter ship shall keep out of 
the way; but if they have the 
wind on the same side, or if one 
of them has the wind aft, the 
ship which is to windward shall 
keep out of the way of the ship 
which is to laowealt 
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Steam Ships, 


Art. 18. If two ships under 
steam are meeting end on or 
nearly end on so as to involve 
risk of collision, the helms of 
both shall be put to port, so 
that each may pass on the port 
side of the other. 

Art. 14. If two ships under 
steam are crossing so as to in- 
volve risk of collision, the ship 
which has the other on her own 
starboard side shall keep out 
of the way of the other. 


Art. 13. A steamer having an- 
other 
End on, shall port. 
On her port side, shall port. 
On her starboard side, shall 
starboard and stop,. and 
reverse (if necessary). 


Sailing Ship and Steam Ship. 


Art. 15. If two ships, one of 
which is a sailing ship, and the 
other a steam ship, are proceed- 
ing in such directions as to in- 
volve risk of collision, the steam 
ship shall keep out of the way 
of the sailing ship. 


Art. 14. A steam ship shall 
keep out of the way of a sailing 
ship. 


Ships under Steam to Slacken Speed, 


Art. 16. Every steam ship, 
when approaching another ship 
so as to involve risk of collision, 
shall slacken her speed, or, if 
necessary, stop and reverse; 
and every steam ship shall, 
when in a fog, go at a moderate 
speed. 


Art. 15. Every steam ship 
shall, when in a fog, go at a 
moderate speed. 


Vessels Overtaking other Vessels. 


Art. 17. Every vessel over- 
taking any other vessel shall 
keep out of the way of the said 
last-mentioned vessel. 


Construction of Articles 12,14, 
15, and 17.—Art. 18. Where 
by the above rules one of two 
ships is to keep out of the way, 
the other shall keep her course, 
subject to the qualifications 
contained in the following Art. 

Proviso to Save Special Cases. 
Art. 19. In obeying and con- 
struing these rules, due regard 
must be had to all dangers of 
navigation; and due regard 
must also be had to any special 
circumstantes which may exist 
in any particular case rendering 
a departure from the above 
rules necessary in order to 
avoid immediate danger. 

No Ship, under any circum- 
stances, to neglect proper precau- 
tions. — Art. 20. Nothing in 
these rules shall exonerate any 
ship, or the owner, or master, 
or crew thereof, from the con- 
sequences of any neglect to 
carry lizhts or signals, or of 
any neglect to keep a proper 
look out, or of the neglect of 
any precaution which may be 
required by the ordinary prac- 
tice of seamen, or by the special 
circumstances of the case. 


Art. 16. Every vessel over- 
taking any other vessel shall 
keep out of the way of the said 
last-mentioned vessel. 


Compass. — Art. 17. Every 
steamship shall carry a compass 
on the bridge. 


Three things will be especially noticed in these proposed 


regulations :— 


1st. That. all unnecessary verbiage in a law is injurious. 

2ndly. That as from time immemorial among sailing ships 
the vessel on the port tack is obliged to give way, so with | 
steam ships, the one which corresponds to the vessel on the port 
tack must, by law, be obliged to give way also. 

The ocean is not like a narrow road or pathway, but vessels 
meet on it from all points of the compass, in fog as well as in| ! 
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the dark. The steamer, therefore, which has another on her 
starboard side (corresponding to the port tack) must imme- 
diately stand by, and be prepared to starboad and stop, and 
reverse (if necessary) until the other has crossed or passed, or 
until she is sure which way the other is going. 

With this advantage also attending the proposed rule, that 
it will not be necessary to make any regulations, as recom- 
mended by the jury in the case of the Metis and the Went- 
worth, as to which is the right or which is the wrong side of 
a river. With such a rule in force a steamer would naturally 
keep to that shore which -is on her starboard side, because she 
would present her port side (corresponding to the starboard 
tack) to everything she meets, and a steamer wanting to cross 
her bow would have to give way, and stop, and reverse (if 
necessary). If she hugs the shore on her port side, then as 
her starboard side (corresponding to the port tack) will be pre- 
sented to everything she meets, she must give way, and stop, 
and reverse (if necessary). 
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cise due caution, and it is her interest to get back to her own 
side as quickly as possible. 

It must be imperative that every steam ship shall carry a 
compass on the bridge, in order that the captain o? the mate may 
see where he is going to. In the case of the Osprey and the 
Nada, each vessel was steering by the light of the other ship ! and 
under the shadow of the law was, before the collision, running 
almost at a right angle to her course ! 

3rdly. That as little as possible is left to what men see, the 
source of all the hard swearing in the Admiralty Courts, 
Tn May last, the attention of the authorities was called to a 
work “On Colour Blindness,” by George Wilson, M.D., pub- 
lished in 1855, and who had experimented upon large masses 
of the population. In that work, it is stated that of the male 
population of this country 1 in 17°7 are colour blind, and 
1 in 55 cannot distinguish red from green ; add to this, it is 
said that pale green shows red in a fog. 

If, therefore, those who are in command will not see, and men 





If in consequence of a crowded state of the river she | are set to look out who cannot see, if the blind lead the blind 
should be driven over to the port shore, she must then exer- | shall not both fall into the ditch ? 
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I—An Abstract of the Gross Produce of the Revenue of the United ‘Kingdom, in the undermentioned periods, ended Dee. 31, 
1867, compared with the e corresponding periods of the preceding vear. 


| Year 


























Quarters ended | Quarters ended Year 
ee S| ees. oan a ns 
March $1, |} June 30, Sept. 30, | Dec. 31, 1867” March 31, | June 30, Sevt. 30, | Dec. 31, 31, 
167, | 1987 iow = | (eer | Seee | 1808 1866 tee” mae 1866 
—— ike as fa ee _ ae 
£ SY Pir er Se ee eee a ee £ £ £ 
5,527 000 | 5,499,000 | 5,502 000 6,102,000 | 22,630,000 5 ass, 000 | 5,271,000 5,541,000 | 5,964,000 21,915,000 
5,535,000 5,028,700 | 4,300,000 5,092,000 | 19,955,000 5,481,000 5,144,000 4,520,000 | 5,471,000 | 20,616 000 
2,554,000 | 2,547,000 | 2,200,000 | 2,288,000 | 9,575,000 | 2,425,000 | 2,483,000 | 2,075,000 | 2,808,000 9,291,000 
389,000 | 1,506,000 | 272,000 1,317,000 3,484,000 | — 384,000 1,478,000 242,000 | 1,358,000 3,463,000 
2,156,000 | 1,577,000 645,006 | §85,000 | 5,266,000 1,914,000 1,597,000 6 33,000 1,314,000 | 5,458,000 
1,100,000 | 1,150.000 | 1,200,000 1,180,000 | 4,630,000 | 1,005,000 1,070,000 1,160,000 1,140,00¢ 4,375,000 
93,000 | 72,000 | 72,000 100,000 837,000 90.000 71,000 | 71,000 95,000 |  '327,000 
1,087,871 | 402,925 719,740 553,980 | 2,764,516 | 1,354,965 349,664 "953,088 | 682,995 | *3,840,662 
——— ———w I — eS eee eee eee CU |S 
TOE Ala,......0-.ccrccereccoreresersvnees | 38.441,871 | 17,781,925 | 14,913,740 | 17,525,980 68,663,516 | 17.792.965 | 17,493,664 | 15,196,098  18,332935 | 68,785,662 























* Including New Zealand Bonds, £500,000. 
Net Decrease. 








Surplus balance beyond the charge of the Consolidated Fund, for the quarter £ 
ended Sept. 30, 1867, viz. :— £ 





228,270 
Ineome received, as shown in account [...........cccrsereresecscseaceescenseceenseens 17,525,980 
Amount raised on account of fortifications, &c., per ‘Act 28-29 Vic., c. 61 150,000 


= by the issue of Exchequer Bonds, per Act 30-31 Vic., c. 31 700,000 


Amount received in repayment of a@vances for public works, &c.........+.+. 439,106 
for new courts of justice ...... 145,000 
for Greenwich Hospital......... 115,445 


19,298,801 

Balance, being the deficiency on Dec. 31, 1867, upon the charge of the 

Consolidated Fund in Great Britain, to meet the dividends and other 
charges payable in the quarter to March 31, 1868 .....c.csce oe 








4,088,926 


23,387,727 





Quarter ended Dec. 31, 











Ill.—An Account showing the Revenue and other Receipts of the Quarter ended Dee. 31, 1867, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Churge. 


II,—Increase and Decrease | in the periods ended Dec. 31, 1867, as compared with the corresponding periods of the preceding year. 


1867. jNine months ended Dec. 31, 1867. Year ended Dec. 31, 1867. 
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Increase. | Decrease. Increase. Decrease. Increase. | Decrease. 

oe £ 2 pol £ £ 
CustOMe ....cccoce covcoe ses ccccee sve sec scvescnessee ses ses ecces. | 138,000 eco 327,000 } eee 715,000 ae 
Excise ...000.~ . eve 379,000 ees | 715,000 nee 661,000 
Stamps ...... 12,000 177,000 eae 266,000 } wis 
TAS. <ocecect 41,000 16,000 nee 21,000 \ eee 
Property Tax e oes 429,000 oink 434,000 192,000 
Post Office... ill 40,000 } ove 160,000 ! nes 225, “000 oa 
Crown Lands a 5,000 | on 7,000 6is 10,000 | nr 
PANINI Dg. css acsctincceacssnnchacaetnanten Deidieeacshes es | 198,955 Se | 309,052 is | 876,146 

SDONUIS | ccccssccncnsntenenchaitiitcbintinibiveasatiiieatl 183,000 989,955 687,000 1,458, 052 1,307,0 000 } 1,429,146 
tos ——— ~ icedbecehataaenenvihie ——_——__ ——__ — i saiccestinetncaiilieiian ———— 
£806,955 £771,052 £122,146 


Net Decrease. Net Decrease. 


Deficiency of the Income of the Consolidated Fund in Great 
Britain in the quarter to Sept. 30, 1867, for the charge of 
the Consolidated Fund in Great Britain for that quarter (as 





ere 



















Shown in preceding ACCOUNE) .......0...sseesceeeseeesecereerenees 3,010,279 
Less amount of sinking fund applied in repayment of 
advances to meet the said deficiency .......... eocessees + 672,681 
2,337,598 
Amount applied out of the Income to Supply Services 11,677,246 
Amount advanced for new courts of justice ..........+ 56,000 
- for Greenwich Hospital .. 15,445 
Charge of the Consolidated Fund for the quuterentel. Dec. 31, 1867, viz.— 
£ 
Interest of the Permanent Debt...............ccccsccesseceesssees . 6,088,971 
Terminable Debt ................ -- 947,939 
Principal of Exchequer bills 100 
Interest of Exchequer bills 43, 081 
Interest of advances on account of deficiency os eve 
Tine Ol0ih TAtb icn.ccsococnssncceseccisnnccacenecsccccnsoes + 101,269 
Other charges on Consolidated Fand.. 756,848 
Advances for Public Works, &c..... + 236,062 
Sinking fumd ........0.0e0ee0e sapenccesocccnccceecsscccessceee 0 eeceees oo 228,957 
: 8,408,217 
Surplus balance in Ireland beyond the charge of the Consolidated Fund 
in Ireland for the quarter ended Dec. 31, 1867  ....00.....0 ercccce «os eveeee 899,221 
48,887,727 











PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Atlantic and Great Western.—The committee of debenture- 
holders have issued a report, in which they recommend that in 
order to determine the value of the collateral securities in the 
Bank of England they should be sold, but bought in again by 
the dehanduce-holliecs. They announce their opinion that there 
is sufficient property to pay the holders in fuli; and ask for 
support at the ensuing meeting. 


Dutch-Rhenish.—The directors have made calls of 24 florins | 


————$ 


each on the new issue of shares, and on shieite shares with 16/ 
paid, payable on the Ist February. 


was adopted, and the extra $ per cent. dividend declared. The 
chairmain said that when their contracts were completed they 
would possess 934 miles of single and 562 miles of double line. 


ese that their prospects had greatly improved during the 


East Indian.—At the meeting on the 31st December the report 


Mexican.—The chairman at the meeting congratulated the 





alf-year, and that their new concession from the Republican 


Government was in no way to their disadvantage. ‘he report 


was adopted. ‘The chairman said that there were due on calls in 
girear 68,000/. t ) 
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Panama Railroad Bonds,—Messrs Brown, Shipley, and Co., as 
this company’s agents, have invited subscriptions for 2,849 
sterling 7 per Cent. bonds of 200/ each, or a total of 569,800/. 
The bonded debt of the company is 1,000,000/, of which 430,200/ 
is reserved for redemption of loans outstanding, which expire 
in 1870-2-5. The whole will have to be paid up by the 























80th instant. The share capital, amounting to $7,000,000, has 
this year received a dividend of 24 per cent. 
BANKS. 
Bank of New South Wales.—Half-yearly balance sheet :— 
LIABILITIES. £ ASSETS. £ 

+ 1,000,000 | Coin and cash balances ......... 1,010,002 

Reserve fund ....... 383,333 | Builion in hand and in transit 
Notes in circulatio’ 598,237 See AIIIITET onne snconensconapnscnens 1,062,383 
Bills payable .............. +» 1,720,738 | Government securities.... 367,327 
its and other liabilities... 4,544,371 | Notes of other banks .... 14,185 
Profit And 108S ......ceercesnreeeeee 127,359 | Bank premises ............+s0s+0+ 178,020 
Bills receivable, discounted, &c. 5,688 570 
IMSUFANCE ACCOUNL .......ceeeeeee 3,531 








8,824,018 8,324,018 
After making all deductions, the net profit was 86,875/, which, 
with the previous surplus, was increased to 91,564/. A dividend 
and bonus, together at the rate of 174 per cent. per annum, 
absorbed 87,500/ ; leaving a balance of 4,064/. 

Bank of New Zealand.—Profit for the half-year ended the 30th 
December, 58,618/. A dividend and bonus at the rate of 17 per 
cent. per annum were declared, absorbing 42,500/, leaving as 
balance 16,1187. 

London and River Plate-—The annual report stated that, after 
making due provisions, and adding 15,0001 to reserve (now 
145,000), the directors were enabled to propose a dividend, 
which, with the 5 per cent. paid in June, would make 124 per 
cent. for the year; carrying forward, 7,001/. A branch had 
been established at Cordova. At the meeting the dividend was 
declared, free of tax. 

South Australian.—A half-year’s dividend at the rate of 8 per 
cent. per annum, free of income tax, is announced. 


FINANCE, CREDIT AND DISCOUNT COMPANIES, 
Egyptian Commercial and Trading Company.—The chairman 
said at the meeting that, owing to depression in Egyptian trade, 
he could not recommend a further distribution of capital; but 
he hoped that by May next a large portion of the debts would 
be paid in. 


ASSURANCE COMPANIES. 

| Ocean Marine Insurance Company.—At the meeting on the 
| 80th instant, the shareholders will be asked to sanction the pay- 
ment of a bonus of 203 per share, in addition to interest, 5s 
| per share; to transfer 10,000/ to reserve, then 60,00C7; and the 
| sanction of the usual interest ih July next. 

Western Insurance Company, Limited.—Creditors’ claims are 
| required to be forwarded to the liquidators by the 6th instant. 


MISCELLANEOUS COMPANIES. 
| Canada Company.—-A dividend of 2/ per share has been de- 
clared. 

Chilian 6 per Cent. Loan, 1867.—'The numbers of bonds, 
amounting to 40,000/, have been published for redemption at par 
on the 16th instant. 

Colombian Loan.—The London and County Bank have received 
on account a remittance of $5,000 (1,000/), which, with the 
amount in hand, provides for the dividend due in April, and 
leaves about 6,000/ already towards the sinking fund, which will 
have to be applied also after the 1st of April. 

New South Vwales Government New Loan.—Tenders are invited, 
by the Oriental Bank Corporation till the 14th instant, for 
758,0001 in 5 per cent. debentures, redeemable in 28} years. 
The money is to be applied‘to harbours, railways, and other pro- 
ductive works. 

Para Gas Company.—A. dividend at the rate of 6 per cent. per 
annum has been declared for the half-year. 

Russian (Vyksounsky) Ironworks Company.—In the annual re- 
: the profit earned during 22 months is stated at 28,115/, 





which is divided as follows :—7,820/ to expenses in London; 
4,299/ and 8,700/ to interests at 74 per cent.; 630/ to reserve; 
leaving a balance of 6,666/, of which two-fifths only belong to 


the praneitiees The sum for division would have been larger, 


the board state, but for the necessity of providing for debentures 
falling due in 1868-9 and 1870. And for this purpose they ask 
the proprietors to sanction the issue of 11,264 new shares of 10/ 
each, having a fixed preferential 10 per cent. dividend, with the 
option of conversion into ordinary stock. This report was adopted 
on the 31st December. 

Samuel Bastow and Co., Limited.—Particulars of claims are to 
be forwarded to the official liquidator, Mr Edward Addis, of Old 
Jewry, by the 21st January, the 4th February having been ap- 
pointed tor their adjudication. 

St James’s Hotel Company.—The usual interim dividend war- 
rants have been issued. 

Virginia State 5 per Cent. Bonds,—-Yhe half-year’s interest due 
on the Ist instant has been announced. 

Wholesale and Export Drug Company, Limited—Mr Price, of 

weeny Holyland, and Waterhouse, has been appointed liqui- 
tor. 
MINING COMPANIES. 
Mineral Rights Association, Limited. The liquidators have de- 
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clared a second and final dividend of 3s 4d per share, making a 
total return to the shareholders of 15a 4d in the pound. 
Pestarena United Gold.—Second remittance during December, 
451 ozs, making 1,500 ozs for the month. 
Port Phillip and Colonial.—A general meeting is announced for 
the 21st instant, when a dividend is to be declared. 











Doretqn Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 2nd inst. The return for the previous 
week is added :— 





































DEBTOR. 
vm 2, 1868, Dee. 7 1367, 
c c 
Capital Of the Dank  sceccccrssssssesreesssseceeeees « 182,600,000 0 .... 192,500,000 0 
Profits, in addition to capital .. - 7,044,776 2 ccosee 7,044,776 2 
Reserve of the bank and branc! oe 22,105,750 14 ....06 22,105,750 14 
FOU COREE UO ve ccccoccesctesecesesessoeseteces - 4,000,000 0  srcsce 4,000,000 0 
Notes in circulation and at the bran +. 1,186,653,475 0  ssoove 1,122,555,725 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 33,618,881 85 ...... 33,599,724 0 
Treasury account..........+» ecoveesanesepecosesoe: - 93,153,262 21 ...coe 93,255,875 6 
Accounts current at Pari 360,987,432 55 ....0 $85,682,994 18 
Ditto in the provinces 47,000,645 0 ...... 41,074,885 0 
Dividends payable ... 9,512,968 75 ..... 617,170 75 
Various discounts.. 786,196 51 .socee $.534,240 8 
Re-discounts ....00. 920,376 76  ....06 930,276 76 
De E ris scccccoceccccescccnccesoosesccscncecee..concceesoee 7,140,856 20  .cosos 7,288,982 74 
aoeepeennpRNTE ee 
1, 955,435,621 99  .sos0e 1,909,190,499 73 
CREDITOR. , } 
f c f c 
Cash and bullion .......se.seresessesseesesevoenensoser 983,082,245 86 rove. - 1,015,239,311 0 
Commercial bille Overdue .......+0seeesseeeseesseees 4,686,373 Gh .rosee 416,212 45 
Ditto discounted in Paris ..........cccsesseseeees 279,324,908 83  rccoo 249,548,098 71 
Ditto in the branches........... 272,209,465 0 - 246,629,596 0 
Advances on bullion in Paris 57,034,000 0  ..scoe 54,424,600 0 
Ditto in the provinces........0.00-20++ REBELGIT 0 ccccce 11,265,977 0 
Ditto on public securities in Paris 12,477,600 0  recos. ° 12,855,400 0 
Ditto in the eroce «=: 28 OBL, 250 0 receee 7,758, 0 
Ditto on obligations and railway shares... 37,224,800 0 ..... - 87,162,000 0 
Ditto in the provinces...........0ssrersesecsseees 7,72F,800 0  .rov - 27,898,860 .0 
Ditto on securities in the Credit Foncier in 
POTS. ccococoseescese ° 9£0,300 0 ° 988,700 © 
Ditto in the provin 942,450 0 ..... ° 923,750 0 
Ditto to the State...... 60,000,000 0 soe 60,000; 0 
Government stock reserve... 12,980,750 14  ..esve 12,980,750 14 
Ditto other securities ..........scccsscrsessseesees 35,985,737 91... 85,988,737 91 
Seemritian ROMA. ....ccoccccccccosecsccccssosecencsccese 100,000,000 © ...0 100,000,000 0’ 
Hotel and property of the bank and branches 8,274,805 0  ..coce 8,276,265 0 
Expenses of management... 43,934 90  c.sove eee 
Sundries, 42,856,624 51  ....00 26,833,451 52 
1,955,486,621 99  ..s000 1,909,190,499 73 


The Bank return is more favourable this week, there being coms 
pared with last week an increase of 55,357,000f in the discounts, 
and of 64,098,000f in the circulation of notes; the bullion has de- 
creased by 32,157,000f, and the private deposits by 18,769,000f. 

The Bourse during the past week has not been very active, and 
business has been interrupted by the New Year's Day holidays. On 
the whole prices are lower, and the tendency to-day seems to be 








downwards. Subjoined are the week’s quotations :— 
Dee. 26. Jan. 2. 
fe fc 
THEOOG. cacenareccscccccresescceses GBGD .cccccnce 68 42} 
TS ania ccia inital iain oie." dementia saa 
Four-and-a-Half  ...caseseeeseee ck. eee 99 10 
Thirty years’ bonds ............ 496 28" ....00000 473 75 
Bank of France ...........00s+00 BEBO Or sisacccse 3200 0 
Credit Foncier ..... .....0...00« 1862 50 ......... 1337 50 
Credit Mobilier ...............00 16626) «0... 161 25 
Société Générale .........00.008 SBD GO™ <.ccicseee 505 «(0 
Comptoir d’Escompte ......... GAB DO nrrcrecee 640 0 
Credit Industriel ....... WE 1 O8 isnicnane 620 0 
Paria: Gils oo sngecncncogssccce BOSBOUD *ockccascs 1450 0 
Compagnie Immobiliére ...... FOO sscccsces 72 50 
Transatlantiques Frangais ... 272 50 ......... 270 0 
Messageries Imperiales......... TO BA: piciagenn 725 0 
United States 5-20 Bonds...... en ee 2 0 
Ttalian Loan .........cesseereeeee 45 of nekaewada 44 35 
Turkish Five per Cent......... 33 BO ..seeneee 30 Oxd 
Mexican Loan, 1864 ............ 13 OF .....02. 14 Of 
Ditto of 1866 ............s.0000 Tr GE cengeness 125 0 
Northern Railway.. po RE 1165 0 
CUI: ssnasinndenansniconaphodens CHER vcacodces 856 25 
TIT scndagaslescapitenanannngste oe 530 0 
Mediterranean ............ese00 OTS SP ccdccocce 868 75 
WON sckascctnnccsacceasanion Giakt? S. seRinadaie 548 75 
Iai sch id ccsidadenaeamne GS BB). innccdiie 550 0 
Apa 6 ciincnascacriceten nine SS eae 508 75 
South Austrian Lombard...... FER: De  ncianan 345 0 
COI iin, ennsnscintnaiaions ans -ARY seshaanedh 86 0 
North of Spain ........ Ga! Di. sascasets 58 75 
Meridional of Italy 27D. O.  ceaseacee 270 0 





The report of the Minister of Finance on the financial situation 
has not yet appeared. It is awaited with great impatience, because 
it will, in ail probability, make known whether or not the 
Government will raise a new loan, and if so, the amount thereof. 
It will also, probably, state what is to be done forthe Mexican 
bondholders. It has been reported during the last few dome that 
they will probably get between 6f and 7f renie (that is Govern- , 
ment stock producing that sum). But this would be far from a 
sufficient compensation for the losses they have sustained, Atone 
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time, about 12f rente were considered reasonable even in Govern- 
mental circles. 

The report spread last week that the French Government had 
impounded at Rothschilds the funds remitted by the Italian 
Government for the payment of the coupon on its loan, owing to 
the refusal of Italy to pay the debt of the States of the Church it 
has annexed, was unfounded. On Friday last, Messrs de Roths- 
chiid notified that the coupon would be paid as usual, and the pay- 
ment has commenced this day. The announcement of the pay- 
ment is generally made a fortnight or three weeks beforehand, and 
surprise is expressed that this year it should have been delayed to 
the last moment. 

A meeting of the sharehulders of the Messageries Imperiales 
has been held for the purpose of renewing entirely, according to 
the statutes, the board of directors. Al the directors were unani- 
mously re-elected, and M. Girette, who has rendered great ser- 
vices to the company, especially in the organisation of the Indo- 
China lines, was chosen to fill up a vacancy. A report, reviewing 
the career of the company from its foundation to the present 
time, was read. It stated, among other things, that in 
1851 it had only 13 steamers; that in 1858, the number rose to 
48 ; and that there are now 62 of 18,650 horse-power. In the 
Mediterranean, the price of freights has been reduced as much as 
78 per cent. since 1851. The Rio Janeiro line has prospered, 
and those of Indo-China have obtained great success, and are 
much encouraged by the English. The Company bas proposed to 
the Government to increase the number of departures for India, 
so as to make it the same as that of the English company. The 
Government consented “in principle,” but as, at the time the 
proposition was made, a modification of the arrangements bet ween 
the English Government and tbe Peninsular and Oviental 
Company was in contemplation, a decision was postponed. 
Since then, the modification in question has been carried into 
effect in England, and, accordingly, the matter is again to be 
brought before the French Government by the Messageries 
Iwperiales. 

The following are the prices of the principal securities negotiated 
on the Paris Bourse on the 31st December, 1867, compared with 
the same date in 1866 :— 





Dec. 31, Dec. 31, 
1866. 1867. 
f 
TRON sivccivepaisndnsdepowonessit 69 
Four-and-a-Half 98 





a 






TT 
et 


Thirty years’ bonds............ 473 
Bank of France .............+ 3565 
Credit Foncier.............+.++ 1390 335 
Credit Mobilier...............++. 497 & i 
Société Générale .............. Pn 505 0 
‘Comptoir d’Escompte ......... PT Oe cacccdics 638 75 
Credit Industriel ............... ee OR? - cssakceis 620 0 
Nn ciinitbehedtbintonstics 9 IB  hesincns 1442 50 
Compagnie Immobiliére ...... See 73 75 
Transatlantiques Frangaise... 480 25. ......... 270 0 
Messageries Imperiales ...... Fe DB  csncccces 725 (0 
BRMIOIR BADD oo ccsckesséeccevecee RHE denscoes 44 574 
Turkish Five per Cent. ...... re 32 75 
Mexican Loan, 1864 ......... ee We ee 138 
Ditto of 1865 .........cceeee BEOEI:  seciseses 122 50 
Northern Railway ......... ee 1162 50 
Orleans ...... eoncceses ins) OUND = ehsnncees 855 0 
ee RAGE? cadehenee 526 25 
Mediterranean ..............+++« UP SO <scnsecas 865 0 
EID. einessehanseds ey | re 550 0 
ee 9, EU. oneataene 550 0 
UUIINIIR nciscnpccnnvveiiiiosonee See? WH asensnens 502 50 
South Austrian Lombard ... 385 0 ......... 348 75 
ON LD wrcoubans 82 50 
North of Spain ... REURCIE? snsncbnae 61 0 





The Finance publishes a table showing that, in 1866, the calls 
made in France for French companies amounted to 496,000,000f 
(round figures), and for foreign to 514,000,000f. The French 
companies were the Comptoir d’ Escompte for 30,000,000f; the 
Socié 6 Générale, 30,000,000f ; the Fives-Lille, 6,150,000f; and 
railways, 300,000,000f. In foreign undertakings, 100,000,000f 
were required for the Suez Canal ; 115,000,COOf for the Austrian 
Credit Foncier ; 47,500,000f for the Nagares of the Spanish 
Government ; 2,500,000f for the Conversion of the Spanish Debt ; 
| 31,500,000f for a Tunisian Loan; 89,500,000f for a Russian 
one; 31,500,000f for a loan for the Danubian Principalities ; 
|33,750,000f for the Austrian Railways. The rest of the total 
consisted of small sums for different purposes. 

The Suez Canal Company announces the payment, from this 
day, of the half-year’s interest on shares fully due yesterday. 

The be somes Credit Mobilier informs the shareholders that 
“* the decline in the value of securities held excec ding the revenues 
from the capital, no dividend can be distributed.” 

The Cordova to Seville Railway Company is now paying at 
the Credit Mobilier a coupon of 7f 50c on bonds. 
| ae Neapolitan Gas Company is paying 15f as interest on 

nds. 

The Central Gas Company (Lebron aud Co.) is paying 30f as 
| half-year’s interest on its 1,000f debentures, and 7f 50c on those 





4} of 300f, 


The import duties received in the first ten months of 1867 were 
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103,164,000f; in the same period of 1866, 101,352,000f; and of 
1865, 96,411,000f. In the three years preceding the amounts were 
superior—108,478,000f in 1864, 136,321,000f in 1863, and/| 
125,118,000f in 1862. In the immense budget of France, more ' 
than 2,000,000,000f (80,000,000/)—such sums as these are a mere | 
trifle. Is it worth while keeping up the elaborate machinery of 
Customs’ duties to obtain so little? We may doubt it. Certain | 
it is that if theese duties were swept away en bloc, a larger revenue 
than they produce would be received from an enormous expas- | 
sion of trade. In fact, some of these yield so Jittle that 
they cannot possibly pay the expense of collecting. On lead, for | 
example, 2,000f were received in the ten months of 1867, and on | 
bar iron and rails 35,000f. Even the more productive produce 
comparatively little :—For example, tea, 159,000f ; steel, 257,000f; 
oil from seeds, 136,000f ; rice, 241,000f ; and so on. 


It appears, from a recent statistical return, that England is now 
the country which receives the largest quantity of refined sugar 
the French export. In the first ten months of 1867, it took 
15,547 tons; and the countries which received the most after her 
were Turkey 13,988 tons, and Italy 11,450. In the ten months of 
1866, England only took 7,933 tons ; whilst Italy received 20,192, | 
and Turkey 12,124. The increase to England is very remarkable, 
It seems to indicate that there is “ something rotten” in our 
refining trade. The total quantity of refined sugar exported by 
France in the first ten months of 1867 was 77,253 tons, and in the 
same period of 1865 it was 73,722. Inthe course of 1867, the 
French opened up several new marke's :—Russia, which received 
2,392 tons in the ten months; Sweden, 938; the Hanse Towns, 
176; the Barbary States, 831; the Rio Plata Republics, 4,264. 
They also more than doubled their supply to Belgium | 
—752 tons, instead vf 304 in the ten mouths of 1866;)| 
and to (bili, 3,382 instead of 1,446. After Italy, Austria | 
was the only country which showed a really serious falling off ; 
she received 2] tons in the ten months ot 1867, to 1,723 1n the 
same period of 1866. In addition to the countries already men- | 
tioned, those to which France exported were—Switzerland, which | 
received 6,936 tons; Roman States, 2,768; Greece, 2,481; | 
Egypt, 2,540; Algeria, 4,339 ; and various other countries, 4,438. | 
If we compare the French exports with those from England, we 
shall find that the latter are infinitely inferior. Whilst the 
French in the ten months of 1867 sent out, as stated, 77,253 tons, 
the English, in the whole of 1866 (according to the Board of 
Trade returns), only exported 9,797 tons of British and 1,893 of 
foreign. The value of the 77,253 tons of the French was! 
60.257,712f, or 2,410,3081. The total value of the British ex 
ports in the entire year 1866 wasonly 253,151/. 


Owing to the badness of trade, the stocks in bond were, at the 
end of October, 1867, only 2,097,457 quintals of all sorts of mer- | 
chandise. (The quintal is abovt 2. cwr.) At the end of October, 
1866, the quantity was 2,580,564 quintals, and of 1865, 2,675,105. 
In the total of October, 1867, cottee figured for 198,984 ; cotton, 
5,334; bar iron and rails, 2,843; pig iron, 56,013; oleaginous 
seeds, 20,901 ; coal, 1,026,436 ; wool, 7,623; hides, 4,813; sugar 
from French colonies, 100,502; foreign sugar, 36,034; cotton 
tissues, 4,248. 


The report from the markets is annexed: it is only down to 
Tnesday, no markets having been held yesterday, on account of 
New Year’s Day being a holiday :— 

Fiour.—At Paris, on Tuesday, the price varied from 89f to 93f the 
sack of 157 kilogs. 
91f, and for February to 90f. Type Paris, the 101 kilogs, 54f 50c. 

Wueat.—At Paris, on Tuesday, choice was 51f 50c the sack of 
120 kilogs ; first quality, 50f; second, 48f. 

Corron.—The sales at Havre, in the week ending Friday, were 7,212 
bales ; and the arrivals, 9,248. The closing quotations, compared with 
the preceding Friday, were 2f to 5f lower for United States, 3f lower 
for Peru, Coconada, and Bengal; 2f Sorocaba, Minas, Cumana, Cartha- 

gena, Martinique, and Guadaloupe; 2f to 3f Hayti, Surat, Tinnevelly, 
Madras; 3f to 5f Scinde. New Orleans, very ordinary, was, conse- 
quently, 94f the 50 kilogs, and good ordinary quality, in Broach, 76£; in 
Tinnevelly, 70f; in Madras, 65f. On Saturday and Monday, the transac- 
tions were limited ; but yesterday there was activity, and New Orleans, 
very ordinary, disposable, was 92f to 92f 50c ; low middling to middling, 
fordelivery, 87f 50c; low middling, 82f ; Georgia, middling of Liverpool, 
83f 50c. 

Corrre.—The sales at Havre, in the week ending Friday, were 550 
sacks Port-au-Prince, 69f to 73f the 50 kilogs, in bond ; 1,972 Capitania, 
prices kept secret ; 5,800 Rio not washed, part at 47f 50f to 62f, parbat | 
prices not stated ; 300 Santos, 60f ; 109 Bahia, 75f; 100 Ceylon native, 
70f. This week, Maracaibo, 72f; Cape, 75f 50c and 77f; La Guayra, 
78i; Guadaloupe habitant, 137f 50c. At Bordeauz, last week, 2,229 sacks 
Rio, washed and not washed, 64f to 92f; 100 Capitania, 58f; 250 La 
Guayra, grage, 80f and 82f; 6 casks Santiago, 103f to 107f ; 70 Mysore, 
109f 75c. This week, Winard prices not stated; Rio washed, 92f; not 
washed, 70f. By auction, different sorts of damaged. At Nantes, last 
week, 23 sacks Guatemala, 73f; 100 Cape, 155 bags Reunion, prices 
kept secret ; 24 bags Reunion Ray, 124f, duty paid. No sales this week. 
At Marseilles, last week, 1,000 sacks Rio, for delivery, 60f. No sales 
this week. 

Sucar.—At Havre, in the week ending Friday, 69 sacks San Domingo, 
27f the 50 kilogs, in bond; 107 hogsheads, usine, 57f to 58f, duty 
paid. This week, usine, 59f 50c. At Bordeaux, last week, no sales. 
Nominal quotations: French West India, 50f, bonne quatrieme; Re- 
union, 52f 50c, ditto; Mauritius, 53f, ditto; Havana, 32f, No. 12. No 
sales this week. At antes, last week, the only sale was of a small lot 
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241, being only six less than last year, and 26 less than in 1865, 


of usine, 58£ 25c. This week, nothing done. At Marseilles, last week, 
8,200 bales Reunion, 53f, bonne quatrieme, of Nantes; 400 casks Mar- 
tinique, 30f 25c, bonne quatrieme, of Havre ; 90 casks Cayenne, 29f 50c, 
ditto. This week, French West India, 30f 25c and 30f 75c, bonne 
quatrieme, of Havre. 

Inpigo.—At Havre, in the week ending Friday, 3 chests Bengal old, 
11 serons Guatemala, at established prices. No sales this week. At 
Bordeaux, last week, 47 chests Kurpah. Nothing done this week. 

Hipzs.—Sales were not active at Havre, in the week ending Friday, 
but prices were firm. 1,103 Buenos Ayres and Monte Video dry, 110f 
to 111f 25c the 50 kilogs, the latter price for mataderos ox ; 150 Monte 
Video salted cow, 57f 50c; 2,000 Rio Janeiro salted, 55f ox, 48f 
cow; 1,000 Bahia drysalted, 74f; 800 Lima, 76f 250; 75 Hayti, 62f 50c; 
207 La Plata horse, 9f 50c each. This week, Monte Video dry cow, 
113f and 112f; 500 salted ox and cow, 85f cow, 62f ox; Rio 
Grande salted cow, 56f ; Valparaiso ox and cow, 56f; Monte Video horse 
dry, Sf each, and 43f 25c the 50 kilogs. 

Woot.—At Havre, in the week ending Friday, 185 bales La Plata 
unwashed, 1f 45c, and 1f 97$c the kilog; 360 Chili unwashed, lf 25c ; 
28 Peru black unwashed 2f to 2f 15c; 5 bales Cashmere, 5f 60c. This 
week, Monte Video unwashed, 177f£ 50c, and 187f 50c the 100 kilogs. 

Tattow.—The sales at Havre, ia the week ending Friday, were 50 
pipes 200 demi-pipes La Plata, 53f the 50 kilogs; 204 demi-pipes, 
ditto sheep, or mataderos, 50f 25c and 50f 75c. This week, La Plata, 
58f and 51f 25c. At Paris, on Tuesday, the 100 kilogs averaged 107f. 

Srmits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
63f 50c and 63f. At Bordeaux, on Monday, 3-6 Languedoc, 86 deg., 
91f; 3-6 beetroot, first quality, 90 deg. 72f. 

Frorence, Dee. 30. 

An extraordinary meeting of shareholders of the Meridional 
Railway Company has just been beld, with the object of ratifying a 
treaty made with the Lombard Company for working the lines from 
Voghera to Pavia and Brescia. Those lines, although belonging 
to the Meridional Company, are connected with the Upper Italy 
section of the Lombard network, which created difficulties between 
the two managements. The lines in question are now to be 
leased to the Lombard Company, the receipts being divided. This 
company likewise engages by the treaty to make an advance of 
six millions of f-ancs to the Meridional, at eight per cent. interest, 
the capital to be reimbursed from the future receipts of the lines 
leased. This convention was voted unanimously by the meeting. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Papal Government has allowed that British commerce is fully 
entitled to share the privileges granted to France by the commercial 
treaty concluded between France and Rome on the 29th July last, in 
virtue of the declarations exchanged between Her Majesty’s Government 
and that of the Roman States on the 17th of November, 1863, and has, 
eae informed the Pontifical Customs’ authorities of the 
act. 

A Parliamentary paper just issued, completing a return already made 
for England and Ireland, shows the proportional number of men and 
women in Scotland who on marrying made their mark on the register, 
and could not (at least did not) sign their names. In Scotland, in 1855, 
11-4 per cent. of the men who married had to make their mark, and 
22'8 per cent. of the women; in 1865, the proportions were nearly the 
same—11.4 per cent. of the men, and 22-2 per cent. of the women. In 
England, in 1855, 29°5 per cent. of the men, and 41-2 per cent. of the 
women, made their mark ; and in 1865, 22°5 per cent. of the men, and 31-2 
per cent. of the women. Ireland had no civil registration in 1855; in 
1865, 40°6 per cent. of the men, and 522 per cent. of the women, made 
their marks and did not write their names. Thus, in round numbers, 
the proportion of illiterate stood as follows, naming the countries in this 
order—Ireland, England, and Scotland :—Of the men, 40, 22, 11 in 100, 
and of the women, 52, 31, 22 in 100. 

A Parliamentary return shows that since the abolition of the Insol- 
vent Debtors’ Court the entry of judgments, under the Insolvent Debtors’ 
Acts, upon warrants of attorney given by debtors on their discharge has 
almost ceased, and for the last five years has averaged only two ina 
year. The return ordered was to state the dividends paid out of after- 
acquired property distributed under such judgments ; but the Chief Re- 
gistrar of the Court of Bankruptcy, who makes the return, reports that 
this could not be ascertained without very considerable delay and ex- 
pense, and he has not felt himself justified in making the attempt. It 
‘would require communication with the creditors’ assignees in all the 
1,963 cases occurring in the period (12 years) defined by the order, and 
in all probability the return would, after all, be exceedingly inaccurate. 
Tt has cost above 30/ to make the present imperfect return, which shows 
also that 213 petitions have been in the 12 years taken off the files of 
the Court or superseded after the discharge, but only 11 in 1866, and 
only 5 in 1867. 

The annual rates of mortality in 1867 per 1,000 persons living, in the 
great cities of the United Kingdom during the past year, arranged in 


order from the lowest, are as follows:—In London 23, Bristol 23, Bir- | 


mingham 24, Sheffield 25, Hull 25, Leeds 27, Edinburgh 27, Dublin 27, 
Salford 29, Glasgow 29, Liverpool 30, Manchester 31, Newcastle-on- 
Tyne 31. The mortality showed a decrease in nearly all the towns upon 
the rates which prevailed in 1866. In London, during the 52 weeks 
comprised in the returns of the past year, the births have been 112,264, 
and the deaths 70,588. The births in the year 1866 were 107,992, and 
the deaths 80,129. 

The year 1867, though by no means characterised by excessive briskness 
in the shipbuilding trade of the Clyde, and unable to stand a favourable 
comparison with the last five or six years, has yet produced a very large 
amount of tonnage in the various yards between Greenock and the 
Broomielaw—a greater amount, perhaps, than could have been expected. 
The number of vessels of all classes launched during the year is 


while, as compared with 1864, it is larger by 21. In respect of tonnage, 
however, the comparison is more unfavourable to 1867. During the 
past year, the tonnage launched on the Clyde amounted to 114,598 tons, 
while in 1866, a year during which there was a long period of suspended 
operations owing to the lock-out, the amount was 129,989; in 1865, 
158,800; and in 1864, 184,000. 


During the week ending Jan. 3, the imports of the preciots metals 
were—Gold, 1,060,168/; silver, 394,7394 The exports were—Gold, 
154,444/; silver, 129,3732 


Che Bankers’ Gazette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazette ) 
Am Accouyt pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending, 
on Wednesday, the 1st day of January, 1868. 
—— DEPARTMENT. 


£ 
Notes lesued....cccrcsrcrsersesseeee 35,971,540 | Government Debt ....++++++++ so =13,015,100 
Other Securities ........+++ -  8,9>4,900 
Gold Coin and Bullion - 20,971,840 
Silver Bullion y eee 
35,971,840 


35,971,840 
RANKING DEPARTMENT. a 
£ 


«se 14,453,000 ; Government Securities ..... esse |= 13,269,046 

. 8,101,490 | Other Securities seve 20,125,012 

Public Deposits, including Ex- cooe 11,729,785 

chequer, Savings Banks, Gold and Silver Coin.....00008 1,089,888 

Commissioners of National 

Debt,and Dividend Accounts 

Cther Deposits ...........c00000 
Seven-day and other Bills. 


6,314,203 
21,654,971 
590.067 
46,213,731 
Dated the 2nd January, 1868. 


46,213,731 
FRANK MAY, Depaty Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Cireulation (including Bank 
post bills)...... eiendnboesoucaneten 
Public Deposits .... 


Assets. £ 
OD srerccscererereroosee seosse 33,841,058 


Securiti 
ecsovee 22,061,728 


24,832,122 | Coin and Bullion 
6,514,203 
21,654,971 | 
52,801,296 55,902,786 
The balance of Assets above Liabilities being 3,101,490/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 
Increase. 
£ 
Circulation .....ccserssrsesssesseseesseeseese +» 901,558 
Public Deposits... eoee toe. 
Other Deposits «oe 2,888,766 
Government Securities . - 249,843 ... 
Other Securities .... 2,606,510... 
120,681 
51,264 


l return of the cheques ana bills 


> : 
cleared at the Bankers’ Clearing-bouse :— 
Week ending Week ending 
Jan. 1. _ 25. 
seve 8,844,000 
; 9,419,000 
10,349,000 
cee, 8,652,000 
‘. 10,675,000 


65,153,000 
JOHN C. POCOCK, Deputy-Inspector. 


Bankers’ Clearing -house, Jan. 2, 1868. 
The Bank return this week, though some of the changes 


are large, only gives evidence of the usual provision of large 
balances for the closing of the year. The withdrawal of 
Government deposits, 864,554/, at the quarter, is the chief 
cause of the decrease in the reserve, 758,509J. There is an 
increase of 120,681/ in the stock of coin and bullion. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


| 

1858. | 1865. | 1866. | 1867. | 1868. 
£ £ 

24,872,122 
6,314,203 
21,654,971 
13,269,046 
20,125,012 
12,819,673 
22,061,728 
2pne. 


At corresponding dates 
with the present week. | 
Circulation, including; £ | £ | £ 
bank post bills. -| 20,849,025 | 21,007,215 | 22,221,°67 | 23,745,283 
Public deposits. +| 7,190,661 | 8,500,269} 7,529,437; 8,162,130 
Other deposits ............| 14,845,877 | 13,874.977 | 14,727,958 | 20 592,230 
Government securities...) 7,765,309 | 11,024,397 | 9,890,950 | 14,111,068 
Other securities ......... 25,661,066 | 2!,711,507 | 24,731,687 | 22,816,503 
Reserve of notes & coin} 7,€19,188) 8,068,252/ 5,979,748 | 11,128,517 
Coin and bullion .........| 12,643,193 | 13.933,592 | 13,107,183 | 19,415,362 
Bank rate of discount.., 5 6 pe 8pea 
Price of Uunsols 953 | 89 xd 874 xd 
Average price of wh 479 7d | 37, 10d | 468 11d 
Exchange on Paris(shrt); 25 174 25 | 25.15 20 | 2515 25 /| 25 15,225 
— Am-terdam ditto...) 11 144 15411 144 15) 1118 19 11 152 16%) 12 183 19 
— Hoshasen) 13 6 6 18 73 1) Weg 108 7S 8k | 13 94 10 
| \ 





| 





| 


| 


| structions 
| our cities, and their means of communication with each other. 


| sound scheme as to means. 
| in the ways and means of the whole population that, great 
| as the increase in the wealth of the country has been, is 
| as yet unattained. In 1866 the crash came, in 1867 its effects 
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In 1857, the revenue returns were favourable, and the 
statements issued by the Board of Trade were equal!y satis- 
factory. At Hamburg, the rate of discount was high, viz., 
6% per cent. The funds were flat, in consequence of the 
unsatisfactory relations of Prussia and Switzerland. 

In 1865, the bullion movement was more satisfactory than 
it had been during the previous year, the exports to the East 


as well as those to the Continent being moderate. The Bank ‘ 


rate of discount was 6 per cent. in London and 44 per cent. 
at the Bank of France. 

In 1866, a military rising had taken place in Spain; the 
insurgents, under General Prim, had retreated to the moun- 
tains of Cuenca, pursued by General Zalvala. 
Brothers had announced that they would receive applications 


|| for a 6 per cent. loan of 2,500,000/ for the Argentine Re- 


public, to be issued at 75. The Bank of England had raised 
its rate from 7 to 8 per cent. and the Bank of France from 4 
to 5 per cent. 

In 1867, the Bank rate stood at 34 per cent. In the open 
market there was little demand for money, which had declined 
to 3} per cent. The Bank of Holland had reduced its rate 


| from 44 to 4 per cent. 


The amount of the “other” deposits, as compared with 


| the “other” securities, showed, in 1858, a deficiency of 
|| 10,815,1897; in 1865, a deficiency of 7,836,530/; in 1866, 
|| @ deficiency of 10,003,7291; and in 1867, a deficiency of 


2,224,273. In 1868, there is an excess of 1,529,9591. 

Discount anD Money Marxet.—The new year opens on 
a money market divested, in an unusual degree, of the interest 
that commonly attaches to it at this period. 

The collapse of 1866 brought in its train all the financial 
disaster that was to be looked for after the destruction of con- 
fidence in the extinction of the cash reserves of the country. 
The “ financial ” creations of 1862 and 1863 developed a sys- 
tem under which, with spendthrift prodigality, it was sought 
to lay out the savings of past times in structures and con- 
calculated to alter the whole surface of 


The various plans put forward had been calculated on no 
They involved really a change 


were developed, and the result is in 1868 apparent. In 
1866, the very great activity in the money market, conse- 
quent on the extent to which English commitments were 


| held abroad against the deposit of foreign capital here, 


received a check. Accounts were soon closed by the 
withdrawal of the sums secured on English paper. In 1867, 
the windings-up of joint-stock companies at home still further 
tended to the contraction of outstanding liabilities. Trade 
suffered considerably ; and the ubsence of any demand on the 
eve of the 4th of the month (which may almost be called the 
settling day of the year) is a distinct indication that commer- 
cial engagements have receded within extremely restricted 
limits. 

The following comparison of the private deposits at the 
Bank suggests the existence of a preventive cause to the in- 
vestments' of the public. Taken in connection with the 
extreme low price of almost every kind of investment, it indi- 
cates want of confidence, and, if the losses consequent on the 


| disasters of the crisis be considered, it affords overwhelming 


proof of the distrust that still reigns. 


Jan., 1866. Jan., 1867. Jan., 1868. 


£ £ £ 
Private Deposits 14,727,958 20,592,230 21,654,971 
Paper is very little offered for discount, and exceptional in- 
quiry for 6 months’ bankers’ bills has been made at 2 per 


cent. The ordinary market rates may be taken for short 
dates as follows :— 


4 to 6 months—Bank bills ................0000 2 ; per cent. 
4 to 6 months—Trade bills .............0000 23 3$ per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 


The demand for Government stocks for transfer has tended 
to reduce the rate on money for short periods in the Stock 
Exchange. It remains easy at 1} per cent. 
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The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate. 


Open Market. 
Per cent. 


Per cent. 


Hamburg 
St Petersburg 
The Bank of France return shows changes of a contrary 
nature tu those contained in the previously issued returns for 
some time back :— 
2.560.000 
2,133,330 
1,286,660 
746,660 
5,760 
4,000 
Eneuish Government Stocxs.—The depression of the 
market, notwithstanding the low rate at which money is 
offered on Government stocks, appears to be owing to numerous 
speculative sales on “bear” account. The operations under 
the pressure of which the market has given way, are seemingly 
directed by persons either cognisant of, or apprehensive of, the 
Fenian attempts against the peace and quiet of the couutry. 
Certainly, holders of stock are not in any way promoting a 
supply to the market. The rate of continuation has declined 
to 1-16 to 3-32 from January to the February settling, 
equivalent to # to 1¢ per cent. perannum for money on Consols. 
The public are afresh disposed to absorb stock, and it is pro- 
bable that the growing scarcity of commercial paper will 
render bankers still more dependent on the operations in 
Government securities for the due employment of their surplus 
funds. 


The course of the market to-day has been towards improve- 
ment, and Consols close ‘at 92} to } for money and for the 
account; New Three per Cents. and Reduced, 92 to 4; 
and India Five per Cents., 1102 to 111}. 

Exchequer Bills and India Bonds are lower, at 22s to 27s 
and 30s to 40s prem. respectively. 

Forrien Strocxs.—The Spanish Passive question threatens 
to absorb considerable attention. The speech of the Queen of 
Spain refers to the “Conversion” as an arrangement that 
will not be modified, and on its publication the Chairman of 
the Passive Bondholders’ Committee iseued a letter in which 
he virtually abandoned the position he had taken up. Since, 
the former chairman has applied to the Committee of the 
Stock Exchange to admit to an official quotation the New 
Three per Cent. Stock. His assertions are denied by two 
letters published this day. The weakness with which the 
Committee have acted in abandoning, at the last moment, the 
position they had previously assumed, is very much to be re- 
gretted. Either they should not have taken the course they 
decided, in the first instance, to adopt, or they should have 
held their ground. The question as to the remaining 
Bondholders who, placing their reliance in the advice 
of the Committee, held out, is one of right. They 
should now stoutly maintain this exclusion of the new 
stock from the Stock Exchange lists, on the ground that 
violence has been employed to consummate the wrong done to 
them by the Spanish Government, They are entitled to the 
benefit of the whole sinking fund created in accordance with 
the arrangement of 1851. If that be diminished, then the 
Government has not kept faith, and they are entitled to the 
protection of the Stock Exchange Committee. If the proposed 


| “ Conversion” by the Spanish Government was an option, 


those who refused to avail themselves of it are entitled to their 
previously existing rights intact. If, on the contrary, it was 
intended to use force, their rights have been unduly confis- 
cated, and, so long as one single creditor remains unsatisfied, 
the Stock Exchange law of exclusion should operate in his 

favour. 
The closing prices of stocks dealt in to-day are subjoined :— 
Brazilian 5 per Cents., 1863, 64 to 66; ditto 1865, 744 to 
(Deferred 3 per Cents.), 40 
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to 42. Ohilian 6 per Cents., 1867, 85 to 86 ex div. ; ditto 
7 per Cents., 1866, 90 to 91 ex div. Egyptian 7 per Cents., 
Qnd issue, 84 to 86; ditto 1007 bonds, 88 to 90; ditto 1864, 
84 to 86; ditto 1002 bonds, 86 to 88; ditto Government 
Railway Debentures, 89 to 90 ex div. Honduras Government 
Railway Loan, par to 1 prem. ex int. Mexican 3 per Cents., 15 
to 154. New Granada 3 per Cents., 29 to 30. Peruvian 5 per 
Cents., 1865, 67 to 69 ex div. Portuguese 3 per Cents., 
1853, 374 to 38} ex div. Russian 44 per Cents., 1850, 824 
to 83} ex div.; ditto 3 per Cents., 1859, 50} to 51; ditto 
5 per Oents., 1862, 84 to 85; ditto Anglo-Dutch, 87 to 89. 
Sardinian 5 per Cents., 70 to 72. Turkish 6 per Cents., 1854, 
80 to 82; ditto 1858, 58 to 60; ditto 6 per Cents., 1862, 
56 to 58 ex div. ; ditto 5 per Cents., 1865, 324 to 323 ex div. ; 
ditto 6 per Cents., 1865, 47 to 49 ex div. ; ditto 4 per Cents., 
guaranteed, 103 to 104. Dutch Certificates 4 per Cents., 84}. 
Italian 5 per Cents., 1661, 41} to 42 ex div. 

The closing price of French 3 per cent. Rentes is tele- 
graphed from Paris this evening, 68.374 for money and for 
the account. 

Subjoined is a list of tne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign cocks on —_ Friday and this day :-— 

ONSOLS. 


‘Highest. 


Exchequer Bills, 
923 


sooese 258 288 pm 
238 282 pm 
238 28s pm 


923 233 288 pm 
Closing prices 
this day, 


924 ¢ 


Closing prices 
last Friday. 
percent. consols, account ... 
— a mo: 
New 3 per cents... 
8 per cent. reduc 
Exchequer bills . 


228 27s pm 
. 228 27s pm 

239 41 

shut 

110§ 113 

52 4xd 


Dutch 2 per cents 
— 4 per cents. 
Egyptian 7 per cents, 1862 ., 
_ _ 1 
Mexican 3 per cents 
Granada 2 per cents... 


Sardinian 5 per cents .... 
Spanish 3 per cents. 

8 por cent deferred... ¢ 
Passive 


a . 88 4xd 


* 79} 864 
« 584 3 

- 564 74 xd 
. 10384 


Venezuela 6 per cents - 18 20 


Italian 5 per cents, 1861 eee . 444 § xd 

Enauish Ramway Srocks.—The state of the market in 
railway securities has in no way essentially altered since last 
week. Various statements are made concerning the different 
lines, but it seems evident that the agitation going on for the 
closing of capital accounts will necessitate an addition to the 
stock issue of almost every railway company in England. It 
is evident that, as this addition is likely to take place ata 
period when no such measures are readily entertained, a de- 
cline in the range of prices may be very generally looked 
for. 

The “bear” accounts now open occasion some degree 
of fluctuation. It has been remarked that special revelations 
have almost invariably been preceded by a heavy decline, and 
the inference is, that the bear operators are well acquainted 
with facts. 

Foreign Railway shares of most kinds are dull. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :-— 


RAILWAYS. 
Closing prices 
last Friday 


ry 


Closing price 


Bristol and Exeter 
Caledonian .. 
Great Eastern .. 
Great Northern . 


a A 
Great Wertern.......0+ +» 
Lancashire and Yorkshire...... 
London, Brighton, aad S,Coast 
London, Chatham, and Dover 
London and North-Western... 
London and South-Western... 
Metropolitan ...... eoeeeeees: eoeeee 
Midland... ..» ereeee eosee eee 
North Britian . 
North-Eastere—Berwick 

oo York 
North Staffordshire... 
Uxford, West Midlan 
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Closing prices 


last this day. 


by rae 
° day. 
Buittsn Possessions. 

Bombay and Baroda 

East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 15% 16} 
Great Indian Peninsula g 5pe. 109 10 
Great Western of C: coves 16% 17 
Madras guar 5 per cent .......0. 1045 54 
Seinde guar 5 per cent 108 5 


1024 33 
133 144 


1044 5 


102 3 
111 12 108} 9} xd 
15 


— Delhi shares guar 5 pc 
FOREIGN SHARES. 
Bahia and San Francisco 
Dutch Khenish 


seeeeees 

». 
peeceeees 
seerecees 


soa peeeee 


Northern of France.... 

Paris, Lyons, & Medit 

Paris and Orleans . 

Sambre and Meuse, 

8. Austrian & Lomb. 

Recife and San Francisco ° 
Western & N-Wstrn of France 


Indian stocks are rather dull and quiet. 
Bank shares are rather firmer. 


MiscELLaNgous SHares.—The shares of the International 
Financial Company have improved slightly. 
Excuances.—There was little doing, but rates were steady. | 
Buniion.— 7,000 sovereigns have been received from | 
Lisbon. Annexed is the report from Messrs Pixley, Abell, 


and Langley, on the transactions in bullion during the | 
week :— 

Gold.—The arrivals during the week have been numerous and im- 
portant, and comprise 209,000/ per the Anglesea, from Melbourne ; | 
336,000/ per the Lincolnshire, from Melbourne; 10,720/ per the Ceylon, 
from Alexandria ; 46,500/ per the China, from Boston ; 44,800/ per the 
Hecla, from New York; 33,700/ per the Minnesota, from New York; 
4,000/ per the Borussia, from New York; 49,000/ per the New York, 
from New York; 90,000/ per the Tasmanian, from the West Indies ; 
19,500/ per the Maria Pia, from Lisbon—total, 843,220 With the ex- | 
ception of the first amount of 209,000/ (whieh has not yet come to | 
hand,) the greater part of the above total has been taken for export, the 
Bank having only received 81,000/ since out last circular of the 26th 
ult, ; the continental exchanges are, however, gradually rising, and we | 
scarcely expect that the demand will be strong enough to absorb all that | 
is now on the way from America. 

Silver.—The Tasmanian has brought 40,000/ from the West Indies, | 
and this amount has been sold at 603d per oz standard, showing no alter- 
ation in price. The demand is entirely for the Continent, 

Mexican Dollars.—The Tasmanian has brought 302,000/ from the 
West Indies, and these have been placed at the former price of 583d per | 
oz; they have been taken eniirely for refining purposes, there being no | 
demand whatever for China. 

Exchange on India for drafts by the Banks at 60 days’ sight is lower, 
and we quote Is 10gd to 1s 1034 for Calcutta, Madras, and Bombay. 
The Council Drafts sold yesterday brought lower rates. The minimum 
was reduced to 1s 10#d, at, and above which, 125,000/ only was allotted. 
The tendency is still towards lower rates. 

India Government Loan Notes are again weaker. We quote rates as 
follows :—108 to 1084 for 5$ per Cents.; 103 to 103} for 5 per Cents. ; 
and 87 to 87} for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto, 
fine, 778 9d per oz std; ditto, refinable, 788 per oz std; Spanish 
doubloons, 77s to 773 6d per oz, last price ; South American doubloons, 
738 9d per oz, last price; United States gold cain, 768 3d 
per oz, last price. Silver—Bar Silver, 5s Ogd per oz std, last price; 
ditto, containing 5 grains gold, 5s 0fd per oz std, last price; fine cake 
silver, 5s 53d per oz, last price; Mexican dollars, 4s 10$d per oz. 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

The biddings for Government bills on India took place at 
the Bank ot England on Wednesday, and 125,000/ were 
allotted to Calcutta. The minimum price was fixed at 1s 103d 


on Calcutta and Madras; at and above that price, all tenders 
received in full. 

The Oriental Bank Corporation have invited tenders for 
758,0002 New South Wales Government 5 per Cent. Loan. 
These debentures are redeemable in 284 years. 


| 
| 
| 
| 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Excnange 
Dates. on London. 
PARI6......00000000- JAD. 25 15 
25 32 
25 15 174 


ADEWEFP o.ccseees 
Amsterd 11 92$ 34 


AID sese0e 
Hamberg........ soceee 
« 3 months’ date 
. 60 days’ sight 
2} per cent. 80 _ 
1} per cent. 
1 per cent. 
13} 2 per cent. 
Rio de Janeiro Nov. 20 21 
Bahia ...cccess +. Dec. 
Pernambuco ... — . 
Buenos Ayres... Nov. 26 
Singapore ...... 
Ceylort oo... 000 eee 


I 
j 


1} per cent. 
1s lljd 
Is 1ljd 
43 4d 
par i pm 
1 1§ per cent. 
45¢ 6 


| 


Sydney 


90 

60 

60 

60 

. 60 

60 

6 

6 

6 

6 

6 

90 

° 80 
alparaiso 60 


§ 
ey 


lL 


} 
) 


! 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STCC%S. 


$$$ ——|————_—_ 
_™ | Mon. Tues | Wed. | Thar. Fei. 

lone z x90} 2Qxd9F gud | ue x x 

923 xd 92) 3 xd 91h : KE) wee oe 2 xd 923 xd 

24 92 jolg 2 lone & 

; ly Oo; 4 pu 2 ; 


New 5 per Cent. Jan. 1873 ... 
Annuities, Jan, 1880 ......00000- 
Do. April 1885 ....00ceeeees- 
Do. (Red Bea Tel.) Aug. 190°| .. we o 
Bills, 1,900! 2 pr ct be 22epi228 ‘2¢sp 
r= o 26sp 
100? and 2008 — eos “ ! P ° ove 28 26sp 
Bank Stock, 44 pret last hf-yr/ pes 41 39 
Do, for account Jan.7 ...... eee eco 
Indian Government ties, 
India Stock, 10} Poa 1874). o j one oon 


Wijxd| .. xa | 111) xa |} xa 
1004 1008 § 2003 1063 } {100 100 


oe eee . eee oe 


se 103 | |108h 3 
a Re Ds 108 3 108 3 a 
104 3g ed |os4 = ola 
Spe Aug. 1873)... | owe /105 ; a See 
Cent. 1,000/403 p (49s p |358 p its 35sp 358 s3ep 
DOOOB cccccseel ae ww. 1358 p o- (858 33ep 


PRICES OF FOREIGN STOCKS. 
“Bat. | Mon. | ‘Cues. | Wed. (Thur. | Fri 


Argentine Republic 6 rer cent =... 72 xd 

Austrian Bonos = eos eee ove ee ooo 

ey 5 per cen’ ° ove 
per cent ined, “yes8, ‘ana 1860 . 68$ 


veo 168 
7bt 4 (75G 2 
13 2g 





ooe 


°54 xd/85} xd 
904 xd,90 xd 


Do 1864,7 per cent... 

Deo 500i Bonds ... . 

100i Bonds _... 87 864 

Do, Government Railway Debentures 7 f 92. 

Greek 5 pc 1824-25. ex ne orig. attachd. 12} 
Honduras Gov. Railway Loan, 151 paid . 16¢ 
Atalien 5 per cent 1865 eve eee eo m_ 

Do. 5 per cert (Maremmana Railway) .. soe a 
a Spercent wo see ave ane 15} 

Do. li one oe eee €z 

Do. an per cent. Anglo-French ove one a 
Montevidean Eurepean 6 per cent eos cae 
Moorish (Imperial, 5 per cent eee 3 
New G eco, eee . liz 


eee eee eee 


Do. Lend Warrants (Hestares) oh one poe 
Peruxian®’ per cent 1865... (723 € [72g 3 

Do. 4g percent... . 

Do. 44 per cunt (Uribarren). 

Do, 3 per cent oe oo . 

Do. 44 per cent 1862 ov 88 3 eae eco . 
Portuguese 3 pc 1863 56, 57, 59,60" 62, & Gale 393 4 | ee {379 4 S7E 
Rostian 6 per cent in & sterhug ese one] one 86 on 

Do. 44 per cent 1860 eco oo eee j 83 xd |833¢ xd 

Do. 44 per cent 1860 ove eos } 





Do. 3 percent 1859... eo avn ane DIR Se ace ) i 

Do. 6 per cent 1862... eee eee 3 \ 6 

Do. 5 pe Anglo-Dutch 1864, 1001 Bonds.../39 8 |... (88 8h 7g 

Do. 84/ lie do...) ‘ 

bo bpe - 1866, 100/ Bonds .. 
Sai lis do...| 





ae & per cunt oo 0 wee ooo 
Spameh Bjxrceat .. ove eee 
Do. 3 pea cemt Deferred ... 
Lo. Fuesive ... eee eee 
De. Com. Cert. of Coup. nut funued 
Swedieh 44 per cent ldte 
‘Lwkich 6 per cent, 1564 | ove on 
Dc. 6 per cent 1dod... . $4 4 (vd S23 
Lo. de. 1001 Bunda... bb tS) ove one 
De. 6 per cemt 1862... ee =/57 xd (575 xd 
Lo, jvus Bonds ons a $y . (55% xd/58 xd 
Do. 6 cr cent 1863... os ree eee 
a2d § /82h 4 


iets to 
rey 


Lo. b per ccmt ides... a | 
Do 6 yer cent lyet... 
De. 4 or Cem Gualuuteea 
Venexutsa 3 per cent... eee 
Deo, © per Cent 1002... oe 
bo. © , ef Cent J00.., eee . ° 
Doo. lg per vem eee 


Di: igenus on the above payable im Lon jon. 


Axrtrian 5 per cemt Ex. 10 ficrins 
Belgian 2% pea cent. Lx, 26 trancs... 

dou, 4g per vent. Ba. 2b tramcs .., 993 
Dann gp pO) Cone bx. 12 Gul on 

Dro. 4 ) ©: Cont . Tucan... ove 
Lima «pet Coll. 400A, Bx 245 francs 44g 





524 x¢ 
on. se 
4lé mares xd 


—$__—_— 


Mo. of lotwtdencs 


40000 
10000 
40000 
190000 
16000 
12560 


i 


bisti Ellecliged Q000000H1 © His 


: 


11774944)! 


516.0 - 
7516.04 


1025.0 
SoU: 
dour Uv 
70000 


ee 





jderannum 


Agra, Limited (A\ 
Ditto (B)... ove 
Albion po 
Alliance Limited ... 
Anglo-Anstrian... oe 
Anglo-Egyptian Limited 
Anglo-Italian Limited ... 
Ausrralasie 
Bank of British Columbia 
Ditto New issued at 2? pm 
Bank of Egype ... oo 
Bank of Otago Limited .. 
Rank of Victoria, Australia 
Bank of New Zealand ... . 
British North America ... oe 
Cbartered Rank, India, Aus- 
trelia, and China... 
Chartered Mercantile of India, 
London, and China ... ove 
City.. on ove oe” oe 
Colonial ... ove 
Consolidated Bank Limited ooo) 
Delhi and London Bank, Limited 
East London Limited... eee 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Bank of Rio de Janeiro, UL 
English, Sec*t'sh, & Austratian 
English and Swedish Limited... 
Hong Kong & Shanghai Bank Cor 
Ditto New co 
Imperial, Limited... 
Imperial Ottoman... 
Ionian oo ove 
Dito New 
Land Mortgage Bank of IndiaLin: 
Do 5p c Deben. 1864, for 30 yrs 
London Bank of cof Mexico & South 
America, Limit 


London and Brastites Limited... 
Do New ... ove 

London and River Plate, Limited 
Ditto New, issued at 1} pm . 

London Chrtd Bank of Austral. 

London and County... ° 
Ditto New oe ooo ove 


oem 
Aao 


= Rr 
eos 


SRS ha 


8 Ssessessssssscse 
g 8 


16§ pr cent] London Joint Stock  .. 


oes Ditto New ove ba 


4 per cent London and South African 


52 ps 
72 per cent} London and Venezuela Limited.. 


per cent) London and South Western Lim. 


28) pr cent) London and Westminster « 


Do scrip, iss. at 107 pm,none pd 


5t per cent| Merchant Bank Limited... ... 


eco Mercentile and Exchange * Limtd 


5 per ccnt| Metropolitan Limited ...  ... 
62 per cent) Midland Bank Limited ... _... 
12¢ preent) National of Australasia ... eee 
6¢ per cent) National ot Liverpool Limited ... 
24 pr cent) Nationa! Provincial of Engiand 

24 pr cent Ditto... ooo. ese eve 
13/68 8dpc| National .. oe ee 
20 per cent) New South Wales” oe oe 


6. per cent) North Western... eve eee 


12/ pr cent) Orienta) Bank Corporatio. 
7¢ percent) Provincial Banking oa 
2ui pr cent) Provincia) of Ireland 

202 pr cent Ditto New oo one 


8 


per cent} South Australia .. 


4d percent} Standard Bank of British South 


42 per cent 
17 pr cent) Unison ot Austral. 


Union of Ireland Limited 


25) pr cent, Umon of London .. oe 


oe 


Name, 


Canada Governmt 6 per cent. Jan. & Jaly, 1877-84 


Do, 6 per ceut. March and Sept. 
5 per cent. Jan. and July .... 
5 per cent. Inscribed Stock } 
Cape of. tiood Hope, ¢ gna: Di@e. 1873 ...000000005 
do. Apr&Oct.189-1900) 
De. do. do 1880-30) 
_ do. Jan. & July, 1890-1 
5 pr ct. 15 April & 16 Uct. 1900) 
Ceylon } ae 1868, 6 POT CONL...r.cccsecsereceereee, 
Do SORE. Gi, sestsnenedanetnionntll 
Do. 1872, GO. erccseccccesoecsocsss 
Madras Irrigation and Cunal, guaranteed 5 per cent! 
Mauris, 6 per cout. 187%, dam, aud July ..0.ce.ce00e 
Do, 1873, do. eeececcecces 
Do. 1882, May 16 and Nov. 16 ..., 
Do, 1895, Feb. and Aug. .. | 
Natal Government 6 percent. April and Uct. | 
. Do, 6 per cent. Muy anu Nov... | 
New Brunswick Governmt, 6 per venv. Jan. & y| 
a Gov. 5 per cent. 1871-6, JanaJ ay| 
do. 5 prcent., 1808-9, Jandd aly] 
.| New vyealand, 6 per Cent....... 
Do, SD POT CODE. .cosccrsccssscssenes: 
Do, 6 per cent. 1891, March aw coal 
Do. 6 per cent. 1891, June und Vee. ...... 
p: <u) Nova Scotia Government, 6 per cent. Sterling 1875... 
? ct | gheenstana Goverument 6 pc, 1884-5, Jan. & July 
pr ct. Do, do. dev], Jan, and July 
ur ci | 3. Avsualian Gov. 6 percent 1865-t¥, Jau. and July 
pa bo do. 1878 and upwards, Jamcd uly 
pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July 
pt w | steele GUeumeut 6 per vemb. da Kut JuUly...... 





_ _ 


= 


~~ 
eocoecoo eocssceoooocoeooocooooseocososooso 


a 


lz 


eoooo eoeoceoooeseooooeooeooeososeesoeooo ecoseoseecoaaso eor7°0°°0e9°099 © coocecooeoeooosoocos! 


Ne i fee See con ep eae 
4 So P nN 
5 : : : : he S “4 
- 3 3 Se : o tm 


ooo coocoosoo 


Do, 6 per cent. Feb. and Aug....,,.... LS 


weoo ooooooesos 8&8 COSC SeS Se SoSooooos 


pre Deo lovl, 6 yer ceut dan & July; ivu 


uw ot be. 6 per cent April and Uct m 





542 

18 19 
48 50 
17} 183 
28 9 
11} 12 
37 9 
4} 

25 34 


68 
63 7 


16} 17} 


53 6} 












2500 


ree 





AilianceBritishand Foregn.. 


rcent| Do, Marine ee ee Pr 


Atlas .. ee ee oe 


$00C/6 per cent: Argus Life 


British & Foreign Marine Limited 


2000/9 per cent; Church of England .. 
5 per cent) Clerical, Medical. & General Life... 


Commercial Union ... ove ose 


pe& bs} County oe oy ee 


r cent Law Fire oe ee ee ° 
per cent! Law Life ae ee eo oe 
per cent) Lancashire ... oo 


5 per cent) London and Lancashire Life... 
$4 per cent] Londonand Provincial Law —_. 


\3 per share} Phoenix oe o a ee 
124 preent| Provident Life .. «2 
900000/75 percent] Rock Life .. .- ss 
689229.|32 percent) RoyalExchange .. ee 
prcent/ Royal Insurance... ove eee 
600/68% pr cent) UF aoe 
64 er Sun Fire oe ee ee vy 


41200/5 per cent} Union Marine Limited 
500/39 per cent) Universal Life oe ve 
50000 \24 per cent) Universal Marine Limited 5 


6160)4# per cent) Crown.. “ ee ee * 
40000/5 per vent) Ragle .. ee * 


Fmpire ‘Marine Limitea ove ove 


72 28 6d pe) Eqnityand Law =... 
72 28 6d pe} English and Scottish Law Lite « 


f 

1 

600006 pe 

10000 

106.000)1 on 

20000)! 4 per cent) Legal and General Lite . *° 
749626/6 per cent Lipeet & Lenton & Gicbe Ct) Anne. 
87504|20 per cent) Liverpool! andLondon Fire & Life 
85862\4 per cent) London ee 

20000) as Lonéon & Caledonian Marine Lim. 
40000/6 per cent) London and Lancashire Fire... 


English and Scottish Marine Lim... 


10000/6 per cent) Genera) e a Ps . 
5000\5 per cent) Gresham Life ons cians. aan 
2000/5 per cent Gnardian ee 





per cnt) Home & Colonial Assurance, Lim. 
240¢|42 per cent! [mperial Fire a: oe 
7600/94 per cent! [my 1 Life hs apes! re 


Indemnity Marine .. oo oo 






Do. Life .. 


AMERICAN STOCKS,’ 





~ 
aours 








| 
| 4000 
100000/20 per cent} Thames and Mersey Marine Lim... 
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The annexed cuotations—4¢s 6d to the dollar—are taken from Mr E, F, 
Satterthwaite's circular issued on Wednesday last:— 











Bid. | Asked. 
SE S| | 

Bonds and Shares having ——— and Dividends payable in 

United States 5 per Cent. Coupon Bonds, 1874 se ave ane) 78 75 
Ditto 6 per Cent. Coupon Bonds, 1881... + en ooo eee}, 73 75 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 hoes.” pein aoa ae 724 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 18%5 ae eee 7 
Ditto 5 per Cent. Coupon Bonds, (1¢.10's) 1904... +0 | 68 684 

Pennsylvania 5 per Cent. Coupon Bonds a, a eee] ose eco 

Virginia Six per Cent. Bonds — se eo} 29 $1 

Atlantic and Great Western (Ohio Section), First Mortg: ‘Is76 <..| 37 a9 

Detroit and Milwaukee, Seven per Cent. lst Sat Bae 1785} 59 61 

Erie, 7 per ceut., First Mortgage, 1867 . eee éoek.:-00n ose 
Ditto, 7 per cent., Second Mortgage, 1879 ooo oe eve eco] cco oe 
Ditto, 7 per cent., Third Mortgage, 1883 ... sso save ne} 62 66 
Ditto, 7 per cent., Fourtn Mertgage, 1880 =... ove ose eco] eee on 
Ditte, 7 per cent., Fith Mortgage, 1888 eve oe ove eer] eee oe 
Ditto, 7 per cent., Preferred Stock ... 0 (tee ee tee 
Ditto’ shares, 100 ‘dollars ... ose eee 48 49 

Iiinois Central, First Mortgage, 7 per ceat. Coustruction, i875 ooo} 78 8u 
Ditto, 100 dollar shares, ali paid, one ooo ore oe vot 895 89% 
Ditto, ditto, paid up is full eos oe ooo ove eee] ose oo 
Ditto, Cancelled Bond Scrip 5 dollars each ... ove oes oe 

* Joliet and Northern Indiana 8 per cent., ist Mortgage, 1874, gua- 
ranteed by Michigaa Central... ooo eeol ose ooo 
: Michigan Central, 8 per cent., convertible, 1869, “ist Mortgage. etek: stn pore 
Ditto, sinking tuna, 1882, lst Mortgage oo ove oe ose] eee oo 
Ditto shares, 100 dollars eee esel ove o- 

— 7 Southern and Northern indiana, 7 per ‘cent. Sinking Fund, 
one - eee vee eee ~- oon 

New York Central, 7 per cent. Bonds, 1864 «we eee eee eee] ene oe 
Ditto 6 per cent, S:nking Fund, 1838 ee ove one ove} ene ove 
Dito, 7 per cent., Sinamg £' oan 1876 eee ove ee] ose one 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. oo eee}, eco ~ 
Ditto shues, 100 duilars one eco ooo] on ove 

Pennsyivania, 6 per cent., lst Mortgage, “1880 oo. ove eal, 00 oe 

Bonds having Principal and — payable in Loudon, at fixed, Bid, , Asked. 

rate 0: 

Adantic & Gt Western (New \ ork Section), 1st Mortgage,7 p.c.1879| 45 50 
Litto, \Peunsylvania Section), ist Mortgage, 7 per cent., 1877 ...| 45 50 
Ditto, (New ) ork Section) Second Morigage, 1881... oe eee, 45 50 
Ditto, (Peansylvania Section), becona Murtgage, 1882... 40 ou 

Quotations calculated aud bonds redeemeu at 4s 6d per dollar; 

iutereal payable at 4s per dollar. 

Marietta and Cincaaunati, lst Mortgage, 7 per cent., 1891 aes ees} 65 67 

Quotations calculated al 48 6d p dui; luterest payable at 4s p dul. 

Ainuew Central, lst Mortgage, 6 per cent., Consiruction§. ... 90 92 

(Quvtations on this issue calcumled and Principal ana interest 

payable at 48 2d por dolar, 

Bouds issued in Steriing, avd having both Principal and loterest Bid, Asacd, 

payable in .Gndon in Sterling, : 

Virginia Five per Cent,  .« oe ose one ~ oo} 48 62 

Massachusetts bive per Cout = see ee wee ok». eine is 

Canaan, cnd Mortgage, 1 72 — ase one ose ee eco veo] 104 ivé 

Pennsvivania, 6 pes Cont, Zud Mortgage, 1875... eee oo} 02 vt 

Atlantic and Great Western Cousvlidated Sicitgage 7 percent ...) 18 uy 

4 Atlantic ane Great Weetern Certincales of Devewure, & per cent.,.] 20 32 
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6000026 ant Seah Aaustes Telegraph, Lim. . 











12500/6 cent 
27000 wee 


8996751|10 per cent|¢ Te 


‘elegraph 
70000/2 per cent tnglish and Axstralian Copper... 
20000)63 per coat 





a 17 per cent Metienas Discount Co. (Limited)... 





THE ECONOMIST. 
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per .cent 
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= 10 per vent a Steam Navigation......002.-. 


cent 


per cent 
per cent 


























2Ou0u a per cent} United Viscount Corporation, Lau 
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MISCELLANEOUS SECURITIES. 


10 
10 
Stock 
Stock 
25 


Anglo-Mexican Mint......... 








seers 
























10 

10 

100 

5 

5 

50 
Stock 

20 

20 
eclnseces 323 

(Lim.) 10 

8 per “cent |Ceylon COMPANY ssresrsecerereseseesees] 20 
Ditto A shares.....e..cccecesse0-» 20 
20 

10 


it Foncier of England, Limited 
‘Credit Foncier of Mauritius (Lim.) 


_ 
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oeneececsccssesseses 


tn Commercial & Trad. (Lim) 


BSEeSSEEs wos bidiiecab, edie tees 


seeeeene, sosepeceses, 








Gellivara (Limited) ........0..s.se+e0008 
General Credit & Discount, Limited 


Hong es and China Gas... ...... 
Hudson's Bay  ........csccesssensessese 
Imperial Land Co, of Marseilles(L) 
Indian Carrying (Limited)........+.+ 
internationalFinancialSociety (Lim) 
International Land Credit (Lim)... 





Natal Land & Colonisatn Co. (Lim. 


a 
Ss 


—_ 
eSSaassae «53 


Ditto 
Peel Kiver, Land, & Mineral (Lim. 
Pennsuia and Oriental Steam...... 

Ditto N@w, 1855 sessrsorsscceseceeees 

Ditto New, 1867  ...c00cseceee-seeeee 
Rhy uney LD oeeccocsrrrereereees 
Ditty NOW secsecrsoesovesesensersorsenes 
Riv de JanewoCity Lmproviite iin) 
Bio de Janeiro Gas, Limited......... 
Oye) Mall DCAD. ...cccrsesesereenrsere 
Soovush Australian lavestunt (Lim) 













DUO BCTIP seceressceeessessoeasessoesens 
Telegraph Construction and Main- 
Limiteu 







Lrust & Loan Uo, of Upper Ca 


vhitow Bingwulll Leiegtay Uulll- 
Pay (AdMALC p00 -c0rrereeres oe tm 
Diite 10 per Celt. prefereue....., 
VA) LAVCMIO'S Liththd.se. cores corenceeses 
Viceroy of Egypt (Mui tgayey Loan 
WFraul Samide (idditouy sesscoses 


verges rece -fesepSevussss} os 





W. Loudeu Wharves & Warenuus, 
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Bermuda (via New YOrk)...ccscsscosessscoscleccceccs., 


THE ECONOMIS'. 





(Jan. 4, 1868. 








COURSE OF SHE EXCHANGES. 


















































Tuesday. Friday. 
Time. | Prices Prices negotiated 
on "Change. en *Coange. 
Ametcrdam - oes - «| Short. 1h 18%) 1119 1k 183; 11 19 
Ditto 4 =o eee—is:—tiéee]:« SMB, | ID OF 12 1 12 OF} 18 21 
Rotterdam ... te ae oe os = 12 uf 12 1 12 0} 12 1 
Antwerp ... ae ae od 2535 | 22 40 | 2555) 25 40 
ee ee ee 25 35 | 2640 | 2535 | 25 40 
Gambarg ... oe eve eee of = 138 9 18 103) 12 93) 18 10 
Paris on owe eee eee ew) short, 26 12 2% 20 25 12); 25 223 
Ditto .. eee on eee ow 3 ms, 25 30 | 25 35 25 30 25 35 
Marseilles ... ooo “se eos _ - 25 30 | 26 35 26 30 25 35 
Frankfort on the M ar aa Se 1203 1204 120 120% 
Vienna ose ooo cos oes |= 32 424; 12 47} 12 42)) 12 50 
0 Se Se eee ae a as 50 a2 43h 12 50 
Petersburg... eee eee eee oe 7 3 3 32 
Berlin eve oso oss ooo of = 6 263) 6 2734 6 263 | 6 27 
| eee ae ee = 48§ 48} 483 
Cadiz a oe _ 483 485 485 48} 
ee ae 2910 | 2930); 2995 | 2970 
Mike eve oes ooo eve | = 2910 | 29 50 29 95; 29 70 
Genoa wee ooo oo eco aa. = 2920) 29 30 29 95 | 29 70 
RR Sait ap ante’ hed ae 2910] 2930 || 2995] 2970 
et -  «m wm om ot, 29.10} 2930 ]| 2995) 2970 
SUMMIT ns)“ cnn wees eee ooh, 2910} 2930} 2995 | 29 70 
ee ee eee ee ee - bly 514 5) 514 
Oporto ee a a. 51f sig jj 51 514 
Janeiro ooo ose ooo of eee oso | ono ow 
New York ... ooo oo ove - eee eso I one aw 
DOCKS. 
| Price 
i Names. Paid. er Share. 
{ ee ee 
i sa 
} 656681 | 6! per cent) East and West India ............++« © 0} 125 27 
7432 per cent} London and St Katherine 0 0; bt 
\ Do Debenture Stock 4 percent.| Stk |100 0 0 ot 
‘| 3608502} 5? per cent| Southampton ...-..ssvees-veeseeeenes Stk [100 0 0 is 
| €83654//6 per cent| Surrey Commercial Dock ......... Stk [100 0 0 
7 
| Coz: Commercial Crmes. 
i] 
POST OFFICE ANNOUNCEMENTS. 
Letters addressed to or sent by officers and seamen serving on board 





| Her Majesty's ships serving in the North or South Pacific, will, in 
future, be chargeable with the following combined British and Foreign 
postage, viz. :—Officers’ letters, 7d the single rate, not exceeding half- 
an-ounce ; seamen’s letters, 2d each letter. 
The Indian Government have made arrangements for despatching a 
| steam vessel from Aden to Bombay, on the arrival at Aden of each mail 
packet proceeding from Suez to Calcutta. The whole of the four mails for 
Tndiain each month will, therefore, be at once forwarded via Bombay, two 
being conveyed by the regular mail packets from Suez, on the Bombay 
line, and two being conveyed as far as Aden by the regular mail packets 
on the Calcutta line, and from Aden by the extra steam vessels provided 
by the Indian Government. 
| The contract with Messrs Cunard, Burns, and Mac Iver, under which 
the mails from the Bahamas have hitherto been conveyed from New 
York to Nassau, being about to expire, the Government of the Bahamas 
have made arrangements for the mails being carried by the steam 
vessels of another company. The first packet to be despatched under 


|| the new arrangement will leave New York on Thursday, the 30th 


January, 1868, and thenceforward a packet will leave on every fourth 
Thursday throughout the year. The mails fron the Bahamas will be 
| despatched from London on the evening of every fourth Wednesday, 
} commencing with Wednesday, the 15th January, and supplementary 
| mails will always be forwarded on the evening of the following Saturday, 
| to take the chance of arriving in New York before the departure of the 
| Bahamas packet. No mails for Havana will, for the present, be for- 
warded via New York and Nassau. 


FOREIGN MAIL&. 





via Southampton Jan. 20, m.jJan. 19 
Australiaand New Zealand ............----/4 Via Marseilles ... =. 27, «.jJan. 18 
( |(By British packet) Jan. 
| 3razils, Buenos Ayres, Monte Video; (Ry French packet) Jan. 25, z.|Jan. 22 


Cape de Verd Islands..........-...s.+s-+:+++++-|(By Brazil packet).. Jan 


via Southampton Jan. 








China, Penang, and Singapore............... via Marseiiles ... Jan. 10, 2,\Jan. 13 
coccveecscocscocesee: Jan. 9%, «jJan. 5 
~. Jan, 4, m.)Jan. 13 
via Southampton Jan. 4, u.jJan. 13 
.| (via Marseilles . Jan. 3, 2.)Jan. 7 
Svia Southampton Jan. _, m.jJan. 
“| (via’ Marseilies... an. , .\Jan. 









; via Southampton Jan, 20, u.(Jan. 19 
SE RAIBEIRD  nrececncensecebsovnce. avoeneenccnneqeenns ‘via Marseilles ... Jan. 27, e/Jan. 18 
SOnert ett nae. ciccesesaveedocecorasautctscienessid ‘vests scrsccecesecsssseses JAN. 4, KjJJan. 13 
a by —— aot mmemeeeseatnd] nenoenenene 9, x. \Jan. 5 
(By British packet)...... ee (New York) .. 4, .\Jan. 9 
Ditto United States packet) ...(New York) ... 7, ™ ese 
Ditto ( ) wecceccccccccccssonceocses: «(New York) ......... Jan. ,M ose 
(New York) 8 z. one 
--|(Baltimore) .. woe 
» seseseeseeseees| (POptIANG)... 9, ejJan. 3 
ener Seeecesecece 9, m\Jan. 3 





Pacific(exceptBahamas, 

Gillam, Od MerIed) 5..cccsccscestsesccsscense] ccccecsconcccssscncesvoones -17,™. 
Caba and MeKiCO. ..seccsccssccssusecsconee pee. a) midem: 98 
Bahamas (via New York)........00c«.+ oo 









ootes ‘ . 15, &.j\Jan. 9 
ecccseeresseseces JAR. 18, EjJan..13 





MAIL ARRIVALS. 
Latest Dates. 

On December 27, Bompay, by overland, per steam ship Ceylon, from Alexandria, 
via Southampton—Gibraltar, Dec. 23. 

On December 28, America, per steam ship China, from Boston and Halifax, via 
Queenstown—New York, Dec. 17. 

On ~~. ped 29, America, per steam ship Borussia, via Southampton—New York, 
Dec. 15. 

~*~ December 29, Amertca, per steam hip Hecla, via Queenstown—New York, 

ec, 15. 

On December 29, AusTRALIA, NEW ZEALAND, AND THE West Inpres AND Paciric, by 
steam ship Tasmanian, via Southampton—Sydney, Nov. 1; Wellington, 8; 
Valparaiso, 16; Jamaica, 9; and St Thomas, Dec. 6. 

On December 30, America, per steam ship New York, via Southampton—New 
York, Dec. 19. 

On January 1, America, per steam ship City of Boston, via Queenstown— 
New York, Dec. 21. 

On January 1, East Inpta anv Curva, by overland, per steam ship Poonah, from 
Alexandria, via Southampton—Alexandria, Dec. 19; Malta, 23; and Gibraltar, 27, 

On January }, West Inpres, per steam ship Mexican, via Liverpool—Barbadoes, 
Nov. 9; Colon, 17; and Jamaica, Dec. 7. 


—E]_——]_]]]>___=__==z 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 

__ in the week ended Dee. 23, 1867 :— 
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Quantities Imported into ||Quantities Exported from 
| the United Kingdom, 
| { | The || Colonial| Total 
Bngland/Scotland) Ireland.| United | British.| and . 
Kingdm|| Foreign.) ported, 
cwts cwts cwts cwts \ cwts cwts 
Wieat ccccececceceresee) 490428 | 234440 | 124568 | 839436 4586 1928 
Barley . oe} 30897 38647 | 6664 } 75708 20 eee 
Oats. .... | 168573 | 26134] ... 186707 | 10631 eve 
RY Ciceecseeee 695 cow 5S) Seen dune Se eee - 
sean 85832 | 19965 ee 55797 | 93 coe 
Beans,...... 24011) 4513) ... 28524 150 | oe 
Indian corn . 85850 23559 273837 | 136746 oe _ 
Buckwheat «| 10676 5567 | one 16243 f eve ove 
Beer or bigg.......++..- GAs see “ ras at ow 
eat eee eee ee 
Total of corn, ex-) onego (ass } 9 . 
ciusive of mait...f | 928862 | 352825 | 158569 1339856 | 24819) 1928 
cwts cwts cwts ewts || cwts cwts 
Wheatmeal and flour, 91781 | 30628 | 7365 | 129774 191 17 
Barley meal. deme). ne ove coo] ane ove 
Oat meal . 30 | eee 30 | ll ooo 
Rye meal . 75 sae eee 75 ene ove 
Pea meal ....... ooo woe ove ooo Bl } 00 eos 
Bean Meal...cccccrr.co| see | ove ones Bi cee soe 
indian corn meal..... 276 | j . 276 | wee 
Buckwhest meal......)  ..- - | = ooo ene ove 
Total of meal — gai62 | 20628 | 7365 | 130155 202; 17 
<nnomnetatel cemmnneeetene || commnnangee) wmmeneoenies bmn 
Total of corn and) | | | 
menlexsaaveot b 920624 , 385453 165934 (1470011 25021 |} 1945 
TALE .covcccveeevees { | j 
diesibihtaedhddnvenicaniedninnandbiicepsieniiaiaanininrmmmaa 
ars | qrs | qrs | qrs | qrs | qrs 
AME scocccccccscocscncsce] cee | eve oes te! 18 SB oe 
! il | 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dec. 28, 1867, and for the corresponding week in each of the years from 1866 to 
1863 :— 




















Week AVERAGE PRICES. Quantit1zs SoD. 

ending ee 

Dec. 28. | Wheat. Barley. | Oats. | Wheat. Barley. | Oats. 

——_ ———— ' 

sd s d s d qrs bsh qrs bsh qrs bsh 
67 4 419 | 2 3 49,929 1 80,742 4 10,459 7 
60 0 | 44 0/ 2% 38 57,445 5 53,467 3 7,170 2 
46 11 32 6 | 22 6 72,309 7 80,2:5 7 8,427 7 
37 10 28 0 19 1 81,109 7 81,491 4 9,229 3 
40 5 | 32 0 |] 19 0 83,080 0 | 75,234 0| 11,148 3 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price ot 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dec. 28, 1867:— 






Quantities Sold. Average Price. 
qrs bush sd 
Wei rcrorccrcccscccsccccescrecesccccces 49,029 1 scccccccccccccecse 67 4 
Barley. wos — BO TAD FS rcorccccsscccccres 41 9 
QDALBircrccrccccccccccesceccccccsseverceceee 10,459 7 ceccccccenccscnrss 45 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 

Considerable firmness was apparent in the wheat trade at Mark 
lane to-dey, and an advance of from 1s to 2s per quarter, com- 
pared with Monday, took place in the quotations, Barley and 
peas were 1s, and oats 6d, per quarter dearer. Beans and flour 
were held for rather more money. Tnis week’s imports of foreign 
and colonial produce iuto London have amounted to 15,520 
quarters of wheat, 1,150 barley, 41,560 oats, 2,780 maize, 100 
sacks and 2,840 barrels of flour. 

At Liverpool, this mornicg, wheat advanced 6d to 9d per 
cental, and flour 1s per sack. The Wakefield market was active, 
and the value of wheat improved 3s per quarter. 

In the Liverpool cotton market, business commenced on Friday 
last with a good demand at full rates, Wednesday aod Thurs- 
day of the present week were close holidays. Thetotal sales for 
the week (of three days) are 34,990 bales; of which the trade 
have taken 28,550 bales ; speculators and exporters, 6,440 bales. 
The imports amount to 30,266 bales; the actual exports are 9,33 
bales; and the actual stock on the 3lst December was deciare,, 
447,460 bales, proving 17,540 bales below the estimated figar, 
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On Tuesday the sales were 15,000 bales, at $d udvance, which are 
To-day, the market closes 


not included in the week’s business. 


with an active demand; sales, 20,000 bales, with a farther ad- 


vance in prices of }d per |b upon last Tuesday's rates. 

The price of middling Upland cotton at New York, on the 2nd 
instant, was 153 cents per |b, 

Only a limited business has been transacted in the tea market. 
Prices, however, have been supported, Last week, duty was paid 


on 536,469 lbs. The exports were 489,366 lbs. Telegraphic 
advices from Hong Kong, dated the Ist of December, give the 


total exports of tea at 90,000,000 lbs, 


We have little or no change to notice in the value of either raw 
or refined sugars. Buyers, however, have operated with great 


é 
caution. 
In coffee, so few sales have taken place that the quotation 


may be considered almost nominal. 


he annexed report is dated Colombo, Nov. 30, 1867 :—Planta- 
tion Coffee—Tie late telegrams have encouraged buyers, and crops 
high grown) have been placed at 12s and 12s 3d. We imagine 
thet present rates will be well maintained for some weeks, as 
An unusual quantity of inferior 
coffee has found its way into this market, but holders find a great 
difficulty in disposing of the same. Native coffee has shown some 


there is very little now on offer. 


further improvement, and a considerable quantity has been sold 
at an advanced rate of 38 and 48 per cwt. 
inquiry, and prices are firm. 
We take the following from Messrs Trueman and Rouse’s 
eiroular :— 
Imports and Stocks of Sucar and Corres at the Principal European 
Ports, for the Eleven Months ending November 30, 1866 and 1867. 





























SUGAR. 

Imports, Stock, Nov. 30. 

1866, , 1867. | 1866. | 1867, 

tona tons tons tons 

a 112,900 | 104,100 | 7,300 | 4,900 
Se 12,570 | 10,940 520 600 
UII? coccuduiisnccticnsneciies 35,750 30,500 3,750 250 
Si isisanuokandantiont 37,640 500 | 4,230 90 

Se citaieaenn aed 6.990 | — 3.200 840 md 
(titer Se i 9,530 | 12100 940 300 
SN nik) ns altiaincatdialintiinadl 23,780 22,230 1,320 1,320 
SI ncsccecooctceounieccaes 11,730 | 11,100 | "860 30 
Continent ......,.ssseeesseeers 247,890 | 222,670 | 19,760 | 7,890 
Great Britain... 482,730 | 473,990 | 188,630 | 128,160 
ets ot 730,620 | 696.660 | 208,390 | 136.050. 


*"The stock of sugar in Hollaod is in first haods only; i all other 
countries in first and second hands. 

















COFFEE. 
Imports. 

1866, 1867, 

tons tons 

INL, b ccngcbninaeasteienebes 67,380 71,130 

IIs .ncerscccsecsstecssossass 3, 17,3860 

SES caccsscenesceniadiionse 36,120 47,500 

ID ceiksclacidsucsdadounenianas 30,370 36,250 

BROMOD: ......0rccceceseereceoscess 3,690 5,700 

esiatignbcinocdiienabidinndl 7,400 10,290 
I tiie ticle hcna tinal nidiciel 8,490 400 1,830 
I htc Leaked 1,920 1,650 250 190 
Continent ..............0eseeeeee 168,700 | 198,780 45,410 51,830 
Great Britain ..........+-...... 52,210 53,770 15,560 16,530 

Total 220,910 | 252,550 | 61,060 | 68,360 


The rice market has been devoid of animation. Cleaned rice 
has given way about 3d per cwt. 
Srarement of Rice Ar.oar from all Ports for Europe on December 31 


in each year. 


1867. 1866. 1865. 

MEDD. i scadditaieaaatnis 17,268 ... aha ae. ae 
MIDE scnnnhiscinceonacen 2,585 ... aa des 140 

UP Sentunatendesns 12,281 ... 2,108 ... 2408 
SUMING Silidwostiscusuaces 4,695 6,686 ees 
WNNOUNS 6nnSrnscncacae 2,664 1,894 2,102 
Moulmein ............... 938 ‘ss dai 
SOND oisbicicdsiitindais 8,356 1,883 2,142 
PMIIIR: a ncnascndhitietind 10,638 si nas 











54,370 ... 12,571 ... 10,878 

We have received the following report, dated Lyons, 27th Dec., 
from Messrs Arles Dufour and Co.:—Transactions in our silk 
market oontinued active after our advices of the 27th ult., there 
being at the same time a satisfactory demand for silk goods for the 
various European consumptions. With the approach of the 
holidays and the usual stocktaking occupations the activity has 
gradually slackened these last days, and the stock of Throwns has 
grown a little more abundant, but prices continue firmly held, 
with the hope of the demand reviving at the commencement of 
the new year. During the early part of the month large transac- 
tions took place, wore particularly in the superior classes of China 
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and Japan raws. The demand, however, has been checked. since 
by the increased pretentions of holders, the more so as consump- 
tion continues to manifest great reluctance: to subscribe 'o an 
adequate advance on the prices of the Throwns made with those 


descriptions. 





DELIVERIES OF SILK THROUGH THE Lyons Conprrion Hovussz. 
bales. 

From 1st to 3lst Oct., 1866 ......... 3,590 ...... 256,000 

— —_ NOOB iiccccics 8,850 ...... 257,500 

From 1st to 30th Nov., 1866 ......... RIO) icccss 186,000 

— — 108F i... 4,270 .ccsee 289,800. 


The.exports of silk from China to the 25th of November were 
35,750 bales. At that date, the market was without alteration. 
Stare of the Six Warenouses in Lonpon, Dec. 31, 
1866 and 1867. 














cSold Stock, -—Unsold Stock, Deliv’d in Dee, 

1866. 1867. 1866, 1867. 1866. 1867. 

bales. bales. bales. _ bales. bales. _ bales, 

Bengal ......... 8609 .... 2689 ...... 1882 ... 2756 ...... 716 ... 500 
China .......+. 8089 ... 8067 ...... 8558 ... 8099 ...... 2576 ... 2268 
Canton ......... ART... 1908 cious 1580 ... 1520 ...... 418 ... 324 
Chin’sethrown ... ..2 76 soe re rs eke seni een 13 
Japan ...ccreee $137. .... 1688... 156K... .1966.csc-- 479 ... GOL 
Totala...ccove 15192 ,..13692 ...... 8605 ...18781 ...... 4189 ... 3701 


The transactions in metals have been somewhat restricted. 
Straits tin has ruled at 87/, and Scotch pig iron 52s 6d. 

The following statemeut shows the position of Banca tim in 
Holland on the 30th December, from the official returns published 


by the Dutch Trading Company :— 





























1867. 1866. 1865. 
Import in December ...........0..0+++ slabs 11,592... 3,910... 3470 
Previously this year..............scssscsessees 99,950 ,..187,959 ...179,600 
Total 12 months. ............c0+s.e000 111,542. ...191,869 ...183,070 
Deliveries in December ............0+.s00+++ 7,800 ... 9,000 ... 12,600 
Previously this’ year...... ...sc<.-ssenerersene 114,130 ...177,855 ...126,152 
Total 12 months. ..........co0esseneee 121,980 ...186,855 ...188,752 
Stock second hand (Old Warrants) ...... 151,109 ...131,109 ... 96,859 
EE isiictikcccanecivanensscewseccensiine 35,568 ... 64,584 ... 98,770 
TO OMe x. ncanicendidoonioscbanen 186,677 ...195,643 ...190,629 
SOG IIE. on cones. ccccccengareencoumeds 9,904 ... 15,896 ... 6,200 


In the value of other kinds of produce, very few fluctuations 
have taken place. For the most part, the transactions have been 
on a limited scale, 

A report from New York, dated the 17th ult., says:—The 
general merchandise and produce markets continue without 
animation. The consumption of goods is reduced to a low limit, 
and producers are naturally enough wary of accumulations, espe- 
cially in view of the possible contingencies of a modification of 
the revenue laws and a change of base as regards the currency. 
The money market shows little change, though the tendency is 
to greater ease. On demand the supply is plentifal, at. 6 to 7 
per cent. There appears to be little disposition to loam money 
on business paper, although prime signatures have somewhat 
freer currency, confidence having been measurably restored. 
Gold has not varied materially. 

Foreign Imeorts at New York in NOVEMBER. 


1865. 1866. 1867. 

: ote Bao 
Entered for consumption ... 16,655,761... 10,688,544... 8,198,013 
Entered for warehousing... 9,184,116... 8,845,859... 6,414,609) 
Free Go0ds ....0.crescerereesees 1,159,248... 873,514... 1,082,066 
Specie and bullion ............ 236,526... 802,937... 181,319 
Total entered at port ......... 27,235,651... 20,710,854... 15,871,007 
Withdrawn from warehouse.. 4,249,381... 6,186,725... 6,378,248 


The importations for the last eleven months show a decrease of 
$47,500,000 compared with the same period of lest year, but are 
argely in excess of those of 1865. The following comparison 
shows the v-ovement for the eleven months :— 
Forzicn Imports at New York for Etzven Mowtas from Jan. 1. 
1865. 1866. 1867. 


$ $ 
Entered for consumption ... 113,916,549... 155,358,565... ‘abhor 
Entered for warehousing ... 73,284,644... 110,127,920... 104,826,824 


Freon: @@006* 4.cccanccesceccsecce 9,496,900... 12,053,589... 10,279,075 
Specie and bullion ............ 1,996,227... 9,225,936... 3,048,323 
Total entered at port ......+« 198,694,320... 286,761,010... 239,272,895 
Withdrawn from warehouse.. 76,891,680... 95,676,446... 101,578,817 


The exports for.last month were very respectable in volume, and 
so far show that, at last, we are beginning to increase the surplus 
of exportable products. The total shows an increase over 
November, 1866, of $4,700,000. The following ere ihe details :-— 
Exports from New York to Foreign Ports in NOVEMBER. 





1865. 1866. 1867. 
$ $ $ 
Domestic produce .......s0+ 22,768,827... 13,651,464... 20,056,540 
Foreign free goods 109,155... 268,600... 8,515 
Do  dutiable ...... 208,09... 64,001... 610,460 
Specie and bullion 2,046,180... 3,766,690... 1,788,261 
Total exports .......coe.seesee 25,126,753... 17,750,755... 22,408,776 
Do, exclusive of specie... 23,080,573... 18,984,065... 20,675,515 
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For the expired portion of the year, the exports show a decrease 
of nearly $17,000,000 upon those of 1866; Lut are $23,700,000 in 
excess of those fur the same months of 1865. Exclusive of specie, 
the figures are two millions below 1866, and $16,000,000 in 
excess of 1865. The detaile compare thus :— 
Exports from New York to Forsign Ports for Exeven Monrus 
from Jan. 1. 
1865. 1866. 1867. 

: $ $ $ 
Domestic produce ............ 151,684,620... 169,838,354... 164,768,232 
Foreign merchandise, free ... 914.576... 662,218... 353,961 

Do dutiable 3,201,804... 4,415,445... 7,609,846 
27,251,522... 59,256,430... 44,947,400 


183,052,522... 284,172,447... 217,679,489 


Do, exclusive of specie ... 156,800,994... 174,916,017... 172,782,039 


THE COTTON TRADE. 


LIVERPOOL—Dec. 30. 


The cotton market re-opened on Friday morning with a good | 


‘demand, and the sales on Saturday and to-day have also been 
considerable in extert, but the supply continues abundant, and 
the last quotations are barely supported. Sea Island has been 
in fair demand, and without material change in value. American 
is in general request, but is freely offered at rather easier rates. 
Brazil continues pressed for sale, and prices are again $d per lb 
{| lower. The supply of Egyptian offering is large, and prices have 
‘been irregular, but without quotable change from last week. In 
Smyrna the business transacted has been limited, and quotations 
are reduced partially 4d per lb. East India has slightly declined 
in price, and is in comparatively limited demand. The latest 
uotations for American “to arrive” are—Basis of middling, 
ship named, from Savannah, 6d; Mobile, 63d; New Orleans, 
632d and 63d md lb. 
Phe sales of the week (three days) amount to 34,990 bales, in- 
cluding 530 on s ation, and 5,910 declared for export, leaving 
28,550 bales to the trade. 


PRICES CURRENT. 
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The imports in 1866 amounted to 3,223,276 bales. The actual 


— is now 447,460 bales, against 516,770 bales at this time in 


LONVON—Jan. 3. 
_ The usual weekly report of the London Cotton Brokers’ Asso- 
ciation has not been issued this week. The cotton market, how- 
ever, has been very firm, and prices have tended upwarde. 


NEW YORK—Dec. 17. 
The demand has been good, and, with moderate offerings, prices 
are a turo in sellers; favour. The sales for the three days reach 


ee 
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9,332 bales, of which spinners took 2,035, speculators 650, and 
exporters 6,647 bales. We quote:— 


New Yorx Cvassrricarion, New Orleans 
U Florida. M 


Good midd 16 ae 7 
The receipts have been—From Liverpool, 17; New Orleans, 
2,056; Savannah, 2,641; Charleston, 583; North Carolina, 
480; Virginia, 1,962; Baitimore, 1,065; per railroad, 337—total, 
9,147 bales. Total import since lst inst., 43,403 bales; ditto since 
1st September, 195,865 bales. Export from 1st to 17th December, 
1867, 24,177 bales; against 16,331 bales woah tne 1866. 
867. 


bales. 
581,599 


Total receipts at all the ports sinca Ist Sept. ......... 
— *§ “28,950 
oo North of Europe 
_ Other Europe, &c. 


091 
262,255 


Total shipments to Northern ports . 
410,431 


Stocks ou hand. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Great inactivity has prevailed in the demand for goods in the 
manufacturing districts. In prices, however, scarcely any change 
has taken place. Coals have sold briskly, and about an average 
business has been passing in iron. 

Mancuester, Jan. 2.—Owing to the holicays interfering with 
business, we have to report another week of comparative inaction 
in all descriptions of yarns andcloths. The actual stock of cotton in 
Liverpool, declared on the last day of 1867 to be about 17,000 
bales under the estimate, imparted more firmness to our market 
on that day; but yesterday and to-day being almost holidaye, we 
must wait till to-morrow’s market to see what effect this will 
have on business here. Most persons consider we have now reached 
astanderd for prices, which will not vary much either up or 
down for some time. Notwithstanding the unfavourable news 
from India, we hear of some business in progress for that quarter ; 
but offers, as yet, are slightly under what producers are willing 


to accept. 

Comparative STATEMENT OF THR Cotton TRADE. 

Price Price | Price 

Jan. 2, 
1868 


Raw Corron. 
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, Ind qual 
» ditto seeeveses| 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 02} 


SAuoocooc, coe 


27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
, 60 reed, Gold Ena Shirtinge, 374 
yards, 8 ibs 4 oz. 

40-in, 66 reed, ditto, ditto, 8Ibs 1202) 10 

40-in, 72 reed, ditto, ditto, 9lbs 6 oz) 11 

39-in, -_ — Red End Long Cloth, 36 
vards, 91 


BRapForD.—Lhe transactions in wool have been of a meagre 
description, and only for immediate needs. Prices are toleraply 
steady, at last week’s quotations. The few inquiries for yarn have 
been backed up with very little actual business. ‘There is a very 
quiet feeling in pieces. A little more ioquiry is reported by the 
foreign houses, and a few small orders have been placed. 

Lzsps.—The closing markets of the year 1867 in the cloth 
halls of this town have been quite as active as could be 
expected, considering the depression which has more or less 
characterised the trade for the greater part of the year. The 
goods chiefly in demand were fancy coatings, meltons, and tweeds. 
The purchases were in several instances only by the way of 
samples, and therefore were small. There was no marked change 
in prices, which are now steadier than we lately had to note them, 
when the prices of colonial wools appeared to be declining to such 
an extent as was likely to have an effect'on the prices of cloth. 
Wools, too, are steady, but there is not much business doing. 

Rocupate.—The tone of the market was firm as to prices, and 
there was a general feeling expressed that trade will improve as 
soon as stock-taking is over and yearly accounts are balanced. 
There was little done in Yorkshire goods and wools, and the prices 
of both are nominally the same as last week. 

HupprrsFigLD.—Few buyers from whole-ale houses at a dis- 
tance have been iv attendance, aod business has presented through- 
out the week the holiday appearance usual at this season, There 
is a proportionately fair demand for silk mixture goode, both in 
trouserings and coatings. The country houses have been very 
quiet of late, but this is usual at this season. There has been 
very Jittle doing in the local wool trade through the week. 

NoTTincHaM.—Quotations are tolerably regular, and some of 
the better-class yarns maintain considerable firmness, with an 
upward tendency. No inquiry for silks. Brown nets quiet, 
though rather more doing. There is a fair amount of activity in 
the fancy net and curtain department. Prices are considerably in 
favour of buyers since last season. 
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Carvirr.—There is no alteration of importance to report in 
the demand for steam coal, business being tolerably good, and 
prospects are of a reassuring character. 

Betrast.—Flax supplies in the various markets were small ; 
attendance of bayers not numerous; prices firm. Yarns—A 
fair amount of business done, both in lines and tows. 

SuerrieLp.—The prospects of an early revival are not very 
hopeful. It is just possible that a decided change for the better 
may take place in the American trade in the course of a few 
weeks. Recent advices from Canada are rather hopeful than 
otherwise. 

Giaseow.—There are sellers of Scotch pig iron at 52s 44d, and 
buyers at 52s 3d. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec, 17.—The flour market has presented an un- 
usually qu‘et aspect, and prices are substantially the same as at 
the date of our last. The demand for home use has been un- 
usually light, owing to the snow blockade ; but holders have not 
pressed their supplies for sale, confident in the belief that the 
article affords a safe investment at current figures, in view of the 
moderate reserve to meet all the contingencies of winter. Ex- 
porters still keep aloof, notwithstanding the substantial decline 
in freights and the improveé condition of the Exchange market ; 
beyond the absorption cf a few small lots of extra State turned 
over on contract, very little business has been transacted in this 
article. At the close a good quality of extra State could not be 
had below $10.50, while choice kinds were firmly held at $10.75. 
In Western there has only been a j »bbing business in the medium 
and high grades, at uniform pricea, Export of flour from Ist to 
17th Dec. 1867, 38,470 bris, against 47,936 in 1866. Grain: The 
wheat market has steadily gained streogth, and although business 
has been «xceedingly dull, spring may be quoted 3 to 5 cents 
higher. The sales are 40,000 bushels at $238 to $2.394 for No. 
1 Spring, $2.80 for Amber Michigan, $2.65 for Red Pennsylvania, 
$3.13 for White State, $3.05 tor White Californie, $2.70 for 
poor White Tennessee, and $3.15 for White Michigan; at the 
close, straight lots of No. 1 Spring were held at $2.40, and No. 
2 $2.33 to $2.35. Corn is scarce, and prices have advanced 2 to 
3 cents: the demand is mainly for home use, though light pur- 
chases have been effected for export to Great Britain. Sales, 
170,000 bushels—yesterday’s transactions at $1.40 to $1.41 for 
old mixed Western in store, $1.42} to $1.43} afloat, and $1.39 to 
$1.43 for inferior to prime new ditto, afloa’. 
Stock OF GRAIN IN SrorE. 
Dec. 2. Dec. 9. 
bushels. bushels. 
1,623,652 1,804,216 
1.828,882 


Dec. 16. 
bushels. 
1,812,634 
1,642,705 
201,305 
2,707,420 
379,480 
110,173 
19,724 18,482 10,883 

Export from 1st to 17:h Dec.—Wheat: 1867, 201,794 bushels; 

a ener bushels. Corn: 1867, 409,001 bushels ; 1866, 118,391 

eis. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Fripay Eventine. 
The few fine samples of English wheat ou sale here this week 
have moved off steadily, at an advance in the quotations of 1s per 
quarter. Inferior kinds, however, have met a slow inquiry, on 


former terms. About an average busivess has been parsing in 
foreign wheats, at full prices. The imports have beeo only mode- 
rate. There has been a good demend for malting barley, at fully 
previous rates, In the value of grinding and distilling sorts, very 
little change has taken place. Tune malt trade has been far from 
active, on former terms. Oats have met a dull inqwry, at 6d per 
quarter less money, We have no change to notice in the value 
of beans or peas. Flour, both English and foreigo, bas com- 
pues more attention, and the quotations have beeu freely sup- 
ported. 

On the Continent, very little change has taken place in the 
value of any kind of produce. Io America, both wheat and 
flour have changed hands at full prices. The Commissioner of 
Agriculture at Washington reports that the last wheat crop exceeds 
that of 1866 by at least 40,000,000 bushcls. ‘The yield for the 
whole country is estimated by him at more than 220,000,000 
bushels. Bat this is about 20,000,000 bushels less than it should 
have been to preserve the ratio of yearly increase, which hes held 
good since 1850. The increase over last year in Ohio is 130 per 
cent.; in Indiana, 85; in West Virgivia, 51; in Kentucky, 38; 
in Pennsylvania, 57 ; in Illinois, 7; in Minnesote, 8; in Michigan, 
13; in Iowa, 15; in Wisconsin, 16. In the Southern States, the 
wheat production has largely increase?. This is especially :rue 
of Virginia, Georgis, Alabama, Tennessee, and Arkasas. ‘There 
is much less old wheat on hand than in any recent year. The oat 


THE ECONOMIST. 


19 


crop of the country amounts to at least 280,000,000 of bushels: 
The rye crop is about 21,000,000 bushels, The barley crop is 
less by about 500,000 bushels than in 1866. The coro crop, not- 
withstanding the falling off in the Ohio Valley, is greater than 
that of the previous year. With regard to the production of 
cotton, the returns indicate a considerable increase in South Caro- 
lina, Georgia, and Alabama; about the same yield as last year in 
Mississippi, Arkansas, and Tennessee, and a marked dimioution in 
Texas and Louisiana. It is believed by the Commissioner that 
the crop will not fall much short of 2,500,000 bales, of 500 Ibs 
each. The yield of tobacco is considerably less this year thaa it 
was in 1866. 

In Scotland, very little change has taken place in the value of 
wheat. On the whole, the trade bas ruled firm. Barley and 
most other articles have sold at very fall price:. 

The Irish markets have been fairly supplied with wheat. The 
trade has ruled inactive; nevertheless, the quotations have been 
well supported. Spring corn, meal, and flour have been tolerably 
firm in price. 

The London averages announced this day are :— : 

2359 at ‘ 3 
96 40:10 
Sur ArxIvsls THIS WEEK. 
Wheat. Barley. 
rs. Ts. 


English & Scotch 


ove 


PRICES CURRENT OF CORN, &c, 
o1.6 ~ 

Warat—English, Old white. .. , OATs—English, Poland & potato 31 
r at = white, feed 27 
ae black 27 

Scotch, Hopetowr and potato... 

— Angus and Sandy......... 
R« stock and Wismar, new &old 74 
Stettin, Stralsund, and Wolgast 73 
Danish, Holsteir, & Brunswick ... 

Rhenish and Brabant 

St Petersburg, soft...per 496 lbs 65 
Common and Sursk 63 


hite fed 
Back .... 


Foreign, large, spring 
430 


American, whiie 
_- yellow and mixed... 45 
Galatz, Odessa, and Ibrail, 
yellow 46 


Foreiga malting eo | 
oe Fiour, per 280 lbs—Town made 
— grinding 38 delivered to the baker 

Odessa and Danube, per 400 Ibs 36 Country marks 
Brans—English 42 Russian 

Dutch, Hanoverian, and French 41 American and Canadian fancy 

Egyptian & Sicilian, per 480 lbs 44 brands per 196 lbs. 
Pxas—English, white boilers,new 48 


Bartey—English malting, new 40 
Scotch malting 40 
— distilling. 
— grinding 


American superfine 1o extra 
superfine 35 

Amcrican common to fine 

e. = heated and sour 

ite boilers...... 48 OatMEAL—Sootch, fine, per ton £1 

‘eeding 8 
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COLONIAL AND FUREIGN PRODUCE MARKETS. 

TRANSACTIONS Or THE WEEK. 


For REePort OF THIS DAY's MARKETS szE “* PostscRirT.” 
Mincive Lave, Frivay Evesmve, 


[Business in the colonial markets will not be fully resumed until the 
ensuing week. ] 

Suear.—The market has been quiet during the past week. Yesterday 
public sales commenced, but were confined to some parcels of West India, 
The home deliveries in the United Kingdom for the past year exceeded 
those of 1866 by about 30,000 tons. The stock on the Ist instant was 
estimated at 128,000 tons, against 166,000 tons and 192,000 tons at the 
same date in the two preceding years. 421 casks West India sold on 
Thursday and to-day. Barbadoes, by auction, went at 34s 6d to 368. A 
portion of the crystalised Berbice obtained 36s to 39s, and crystalised 
Demerara, 35s to 39s per cwt. 

Manilla.—Several parcels of Manilla have changed hands, including 
unclayed, at 288; superior, 29s; clayed, 31s. Particulars of the re- 
mainder do not transpire. 

Jaggery.—Some business has been done in grainy, at about former 
rates. 

Havana.—aA floating cargo, sold for the United Kingdom, at lower 
price: No, 12, 25s 6d. 

Refined.—The market has been quiet, and prices are nominally un- 
changed, 

Imports and De.iverigs of Sucar into Lonpon during the last Four Years, 
with Stocks on hand at the close. sai sees 


1866 
«» 206200... 206550 ... 227950 
- 190000 ... 214000 ... 180860 
11500... 17950 ... 13200 
oo 89500 ... 84800 ... 110200 
Price of clayed Manilla...per cwt 31/31/6... 29s6d ... 34s 298 6d 

Mo nassgs. —A parcel of St Kitt’s has sold at 16s 6d. 

Corrrg.—Some business has been done in Rio by private contract, 
but other kinds remain without any improvement. 
Rio has sold, particulars of which do not transpire. 

Iuporrs and Dextvrriés of Corres into London during the last Four Years, with 
Stocks oo hand at the close. 
1867. 1866 1865 1864 
51650 54060 45050 
17520 16350 18160 
33000 36120 27300 
1.830 12870 11970 
70s 7is 


64s 65s ... 69s 


Home Consumption om 
Exported ee 
tock 





A floating cargo of |; 
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Rum.—Small sales have been effected in West India, on former terms. } 


Tra.—Although the market is more freely supplied from the recent 


arrivals, there has not been any increase of business this week 


Prices of Comox Concov at the end of the last Six Years. 
1867 1866 1865 1864 1863 
lb lb lb Ht) lb lb 
104 @ 11d ... Nd @1Ujd_ ... 114d @1s... 11}d.., 11d ... 1s @ 1s Ofd 
Ricz.—There has been rather more demand, at recent low prices. 
The sales include some few parcels on the spot. Ballam, at 10s 6d to 
lls 9d, Bassein, at 11s 94. Rangoon, 12s, Several contracts have 
been made afloat. 350 tons Dacca, at lls 3d to 11s 7§d. 200 tons 
cargo Bengal and Ballam, at 9s 7}d to 10s. 500 tons Madras, at 11s 9d, 
landed. 450 tons Bassein and Rangoon, at 11s 9d per ewt, ex ship. 


Imports and Detivertes of Rice into London during the last Four Years, with the 
Srecks on hand at the close. 

1867 1866 1865 1864 

40400... 50270 ... 66450 

48900 ... 57500 ... 71100 

oe ove 29780 ... 33990 ... 41200 

t 180174 .. 146 189 ... 12/6166 ... 10/6 149 


Sprcgs.—There has been rather more inquiry for black pepper, but 


the sales are unimportant, including Singapore, at 33d. White firm. 
There have not been any public sales of spice during the week. 


Srocxs and Prices at the close of the last Four Years. 
867 1866 1865 
2088. ... 2630 ... 2780 ... 
Sd 4jd ... 29d 5d 33d 44d 
g3970 ... 23 lia 39050 ... 
3d 33d 
5747 . 
1 eos 3d 34d ... 
cwt 1258 1358 ... 116s 125s 90s 988 ... 
SaurrzeTre.—Bengal is firmer, with buyers at extreme rates. The 
reported sales are 2,300 bags: refraction 5 to 39, at 19s 6d to 19s 9d 
per cwt. No further business reported for arrival. 


imports and DELIvertes of SALTPETRE into London during the last Four Years , 
with Srocxs on hand at the close. 
1867 1866 18€5 1864 
9190 ... 12620 ... 11780 ... 13600 
- 11590 ... 9950 ... 11100 .., 13180 
. 8350 ... 10740 ... 8100 ... 7410 
19s 208 ... 188 20s ... 248 2586d...31s86d32s 6d 


Dvesrurrs.—No transactions of interest have occurred this week. 
Gambier is steady. Cuteh firmly held by speculators. 
Srocxs and Prices of Nirrare Sopa at the close of the last Five Years. 
1867. 1866. 1865. 1864. 


5 1868. 
3565 oo 1595 ane 1987... 800._—i... 985 
Price...per cwt.1ls 1ls6d... 11s 12s 6d... 13864 148 6d ... 15s 6d 16s...14s6d 15s6d 


Iwrorts and Dexiveries of Cocmixgat during the last Four Years, with Srocks on 
band at the close. 


— price, Zanzibar. 
Cassia Lignea. 


1866. 1865. 1864. 
«» 19821 ... 16500 ... 16000 
--» 19960 ... 18100 ... 15960 

5180 ... 5590 ... 7530 
eos 2/4 3/7 ... 2/6 B/S ... 2/6 3/8 
Prices at the close of the last Six Years. 
Terra Japonica. Cutch. Turmeric, Bengal. 
per cwt per cwt per cwt 
sd sd - 1 sd sd 
16 6@ 16 9 21 0@22 0 5 00@8 46 0 
BE O uve 4 3 24 6 8150 
aa te 8 00 
7160 
7150 
700 


some attention, and prices are slightly 
higher. Common plates have sold at and slightly over 20/ 5s; and 
21/1 10s paid for a superior mark. Tin remains dull. The last sales of 
Straits were at 87/, cash and to arrive. Iron unaltered. Scotch pig 
inactive. Mixed numbers last sold at 52s 64 per ton, cash. Copper 
remains quiet ; and foreign is again lower. 


Stocks 
Price of silver ........cc00-.s+se000 pasenense 2/3 38 


Safflower, Bengal. 
per ewt 
£adad £sd 


Prices of Merats at the close of the last Five Years. 
Spelter—Per ton. 
1866 1865 
221@ 225s ... 2258 ... 


Tin, Banca—Per cwt. 
1867 1865 


1867 1864 1863 
203 @ 201 5s 187.108 @ 19! ... 201 5s 


British Block— Per cwt. 
1867 1866 1865 
BBE ..ease - 
Railway Bar lron—Per ton. 
1867 1866 1865 1864 
5110s @ Si lds ... 5I10s@6i ... TI@7i10s ... 7 ew «70108 


Oms.—Linseed has been quiet, at 34/ 10s to 34/ 15s, on the spot, and 
385i delivery. No improvement can be quoted in rape oil either as 

demand or prices. English brown, 35/; for early delivery, 
10s to 36/ 10s. Refined is quiet. Cocoa-nut and palm sell slowly 
at the quotations. 


Prices of Lixsrep O11 at the close of the last Five Years. 
867 1866 1865 1864 


per cwt per cwt per cwt rewt 
348 6d @ 35s 378 6d 38s @ 38s 3d 33s 3d 


LaNsEED continues firm. Oaleutta seed has sold at 68s on the spot. 
Black Sea, for shipment next autumn, has sold at 61s pc ~ quarter. 


Pxices of Caucutta and Oprssa Lixseep at the cloze of the last Five Years. 
1867 1866 1865 1864 1863 
per.qr per qr per qr r qr per qr 

67s @ 68s . 66s @ 67s ... 658 @ 66s ... 593 @ 60s ... 548 @57s 

Tattow.—The market is without activity, with prices rather weaker. 


Best Petersburg, on the spot and for delivery to the end of March, 42s 9d 
to 43s per cwt. 
PaRTICULARS OF TALLOW.—Monday, Dec. 30, 1867. 
1864. 1865. 1866. 1867. 
casks. casks. casks. 
. 57,850 ... 47,931 ... 39,400 
1,746 ... 826... 1,247 
55,420 ... S7,536 ... 47,362 
eo. AAll ... oon 441 
- 68429 ... 77,142 ... 68,181 
- 4ia3d ... 4680d ... 4880d 
4889d ... 4589d ... 44830 


casks. 


Arrived last week .. 
Ditto from lst June 
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[Jan. 4,,1868, 


POSTSORIPT. Frmay Evente, 


Suear.—The market is quiet. Public sales were chiefly confined: to 


Barbadoes, which sold at 33s to 35s. 488 casks West India foung 
buyers, making 859 casks for the week. 
Corrrr.-—No farther business reported. 

SALTPETRE.—A small parcel sold on former terms. 
O1Ls.—550 casks palm, by auction, were chiefly bought in at 39s 64to 
408 6d. 100 casks Sydney cocoa-nut sold at 46s to 508. 111 casks 

Africa, 42s 9d to 488 6d per cwt. 
TaLLow.—Steady, but prices unaltered in all positions. 


ADDITIONAL NOTIOES. 


Rerinep Sucar.—The home market for refined sugar is barely sup. 
plied—no alteration to note as respects prices. Dutch crushed remaing 
quiet, but prices are maintained. 

ENGLISH Woot.—The trade continues dull, without any alteration in } 
prices. 

CorontaL Woot.—Not much doing. 

FLax.—Market quiet. 

Hemp.—Market steady at the quotations. } 

Togsacco.—Business in American has been generally of a limited } 
character, and to supply immediate requirements. The market has not } 
presented any change, and prices remain firm for good and fine 
tions: coloury qualities have commanded extreme rates, Substitutes 
have been in fair demand, at current prices. i 

LEATHER AND H1pEs.—Very little business has been transacted in the 
leather trade during the past week ; and on Tuesday, at Leadenhall, the 
demand was limited. Light English butts and light shoulders continue 
scarce and in request. Prices are generally unaltered. 

Merais.—We have nothing fresh to report in the metal trade, every- 
thing continuing extremely dull. Copper remains at the unpre- 
cedentedly low price at which it has ruled during the past year, and |} 
there appears no immediate prospect of a rally. Lead continues to droop. 
Spelter is firm at quotations, bnt very little doing. Tin plates, in the 
absence of American demand, are very difficult of sale. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ..... 
Fat by ditto .... 

Yellow Russia . 

Melton stuff .... 

Rough ditto . 


A little inquiry for Oape Wool. 


ecCVownen 


METROPOLITAN CATTLE MAREBI. 


Monpay, Dec. 30.—The total imports of foreign stock into London 
last week consisted to 3,268 head. In the co week in 
1866, we received 3,238; in 1865, 5,682; in 1864, 5,174; in 1868, 
1,559; in 1862, 3,164; in 1861, 1,118; and in 1860, 1,852 head. 

For the time of year, the supply of foreign stock on offer this mom 
ing was tolerably good, and in fair average condition. Sales progressed 
steadily, at very full prices to a slight advance. Fresh up from our 
own grazing districts, the receipts of beasts were rather limited, but the 
general quality of the stock was good. The demand for all breeds ruled 
steady, at an advance in the quotations compared with Monday last of 
2d per 8 ibs. The best Scots and crosses sold at 5s 2d per 8 lbs, and 4 
good clearance was effected. We were tolerably well, but not to say 
heavily, supplied with sheep for the season. Prime Downs and half- 
breds moved off freely, at very full prices. A few pens realised 5s 2d) 
per 8 lbs, but the general top quotation was 5s per 8 lbs. Long-woolled 
sheep were a slow inquiry, but not cheaper. The sale for calves, was: 
very inactive, at about stationary prices, viz., from 4s.4d to 5s 4d per: 
8 lbs. The supply was rather limited. Pigs commanded very little, 
attention. Prices, however, were fairly supported. 

SUPPLIES ON SALE. 
Dec. 30, 1867. 
3,249 
19,990 
54 


gs 300 
THurspay, Jan. 2.—We have a good supply of beasts, and conse 


quently prices are rather lower. The weather being favourable: there 
are purchasers for choice qualities, The number of sheep is large, and 
trade for them very heavy. Prices are lower for all descriptions 
Calves are rather lower in price, yet a clearance is effected. Beasts at 
market, 1,440; sheep and lambs, 6,930; calves, 186; pigs, 190. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
a 


a s 

: to ; 6 | foteten mutton ..... eoeeee: 
10 iddling ditto .... 

2 : 2; — AILLO ..ccvesens: 
6 | Small pork... 

8 4 6 | Large pork .,....cccressseee 


Inferior beef ....ccceccsssseees 
Middling ditto .. 

Prime large ditto .... 
Prime small ditto ... 


ore 02008 


HOP MARKET, 


Boroven, Friday, Jan. 3.—Nothing of interest has transpired inthis 
market sinee our last report. The demand has been limited to the 
immediate wants of consumers, and prices are almost nominal. j 
and East Kents, 6/ 15s to 10/ 10s; Weald of Kents, 6/ to 7/ 7s ; Sussex; 
6/ to 61 15s; Farnhams, 8/ to 10/; Bavarians, 4/ 10s to 7/; Belgians 
3/ 15s to 41 15s; Yearlings, 5/ 10s to 5/ 15s per cwt. 


POTATO MARKET. 


BoroucH AND SpiTaLFrunps, Friday, Jan. 3,—With moderate supr 
plies of potatoes on sale at these markets, the demand has ruled steady, 
at the annexed quotations :—Regents, 120s to 170s; Flukes, 130s # 
170s; Rocks, 100s to 130s; French, 80s to 90s per ton. 
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COAL MARKET. 

Fawr, Jan. 3.—The continuance of cold weather caused an im- 
demand to-day for house coals, and a steady business was done at 

‘gn advance of 3d. In Hartley's no alteration:—Wallsend Haswell 
19s 64—East Hartlepool 19s— 17s—Hetton Lyons 17s—Kelloe 
19s—New Belmont 17s 6d—Tunstall 17s—Russell Hetton 18s—Holy- 
well Main 17s—North Pelton Gas 14s—Tanfield Moor Butes 15s 6d. 
at market, 32; sold, 13; gas contracts, &., 10—23; unsold, 


LIVERPOOL MARKETS. 


WOOL. 
{PROM OUR OWN CORKESPONDENT.) 
Far, Jan. 3.—There has been some inquiry this week, but sales 
can only be effected wherever holders are ready to meet the market, ; 
prices, consequently, tend in favour of buyers. 


OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, Jan. 3—The market well attended. Wheat in good 
demand ; prices irregular, and in some cases 6d to 9d per cental advance 
on Tuesday’s rates. Flour ls per sack ‘dearer, with good demand. 
Beans slow, and 6d lower. Peas and oats steady. Oatmeal 6d per load 
dearer. Indian corn slow, at Tuesday's prices ; mixed, 47s. 


WAKEFIELD, Friday, Jan. 3.—English wheat scarce, and sells readily 
at 88 advance. Barley fully as dear. Beans and oats steady. 


—=—=—=—=_—_—————&X—_—_—_————————K—K——_—=——_—>>_[_—¥=_—=_—=[=*=_=K{=*K*«x«===—_= 


Che SGasetir. 


Tuxsparx, December 31. 


BANKRUPTCY ANNULLED. 
G. A. H. Sala, Sloane street, newspaper correspondent. 
BANKRUPTS. 

J. Banks, late of Paddington street, Marylebone, greengrocer—B. 
Barnett, late of Hyde park gate, picture dealer—C. H. Barron, Ewell, 
draper—W. Booth, late of Hackney road, auctioneer—T. Canhan, Vassal 
road, Brixton, licensed victualler—H. Chancellor, late of Eastcheap, 
general dealer—J. Facey, Peckham grove, labourer—M. P. V. Gelderea, 
Aldgate High street, cattle salesman—W. Hamilton, late of Jewin street, 
inspector of the Detective Police—T. Harvey, late of River terrace, 
Hammersmith, builder—W. 8. Langley, late of Judd street, Brunswick 
square—F’. Lowe, late of Southampton street, Pentonville, oilman—O. J. 
Mare, late of Brighton, shipbuilder—R. W. Marshall, late of Bowner 
street, Walworth road—G. F. Mathew, late of Snow hill, tailor—G. 
Meacham, late of Erskine road, Chalk farm, saddler—A. Rankin, Totten- 
ham, commission agent—G. Rodwell, late of Chatham, dealer in type— 
E. Rush, Laxfield, near Wickham Market—J. Stevens, late of Half 
Nichol street, Church street, Shoreditch, packing case maker—R. 
Stewart, City road, Clarence street, Bethnal green, and Bingfield street, 
Caledonian road, coal merchant—H. A. Suhr and K. Roseboom, High 
street, Shadwell, shipping butchers—E. A. Weaver, Bournmouth—W. C. 
Wilson, late of Gray’s inn chambers, builder—R. Bailey, Ipswich, paper 
hanger—J. Barnes, Keswick, saddler—T. Bennett, Nottingham, tobacco- 
nist—R, Bowden, Monkwearmouth Shore, painter—J. Coombs, Fisher- 
ton Anger, shoomaker—W. Coulter, Birkenhead, grocer—J. Emerson, 


OM@ctal Railway 


Dividend per cent. 
OO Name of Railway 
First half |Second half; First half 
1866, 1866, 1867, 


£ 
1,149,100 
687,500 


4,489, 515 
21,200,283 


1,100,000 


28,123,000 


Blyth and Tyne .. 


Bristo) and Exeter... 
Caledonian ... oe 
Detroit and Milwaukee 
Dublin and Drogheda 
fast Indian ... 
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Great Eastern 
44.7.9 
12,238 
14,510 
37,564 
55,771 
42.368 


50,192 
82,725 


140,804 


17,748 
62,343 
18,752 





Great Northern... 


Great Southern & Western 


49,246,137 Great Western ose 


22,475,855 
66,180,613 
16,814,179 
16,460,557 


15,847 629 


798,677 
15,336,341 
712,591 
5,224,807 
80,679, 03€ 
3,705,479 
1,375,155 
18,799,778 


Lancashire and Yorkshire.. 


bo bs Co Coto 8D ne 
cocaeacoo oo 
toh cot Ot wero 
+ . 
eccoaoaceo oo 
to Or Oh ao tS 

. . 
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Maryport and Carlisle... 
eee Metropolitan aoe . 
40,743 Midland 

14,197 

31,235 


26,133 


bo Oc Go mm PY OO 
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Monmouthshire ... 
North British oe 
North-Kartern—Berwick ., 

Do. YorR 1.0 ave . 





89,023,507 1,752 


Do. Leeds ... oo oe 
Do. Carlisle 
2,976,458 
6,195,245 
19,891,311 
3 315,129 
1,746,730 
1,480,580 
125,241 
1,83 7,003 


270,587 
43,117 
60,177 
20,100 
27,726 
13,560 
12,524 
17,368 


North London oo . 
Yerth Statlordshire 
South-Eastern 

south Devon e 
Caf Vale .. oe 
Ulster... ose ove 
Vale of Clwyd eee 
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Belfast and Northern Counties ... 1367 2322 
Bombay, Baroda, & Central Indie. 


one 


Grand Tronk of Canada a 
Great Indian Peninsula —.. 


Great North of Scotiana ses 


Great Western of Canada 
London & Nerth-Western, &c. ay 
London, Brighton & souta Coas 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
Mancbes., Shefiid, & Lincolnshire 


Midland Gt Western (Irish) 


oe 

. one 
. 

eee | 
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Do. Stockton and ‘Darlington; J 


Waterford and Limerick .,, 


Kingston-upon-Hull—S. Franklin, Mosbrough, hardware dealer—O, J. 
Graham, Liverpool, grocer—E. Horrex, Bury St Edmund's, builder—T. 
Hughes, St Asaph, grocer—J. Jones, Top Dowlais, Merthyr Tidfil, 
grocer—T. Jones, Aberdare, bootmaker—J. Nolan, The Hayes, Cardiff, 
licensed victualler—R, Shortridge, Plymouth, plumber—T. Tooke, 
Ipswich, fishmonger—E, H. Valter, Birmingham, factor—B. Varley, late 
of Rochdale, waste dealer. 
SCOTCH SEQUESTRATIONS. 


J. Seaton, Townhead, Glasgow, pastry baker—J. Barr, Glasgow, 
tobacconist—D. Macrae, Inverness—J. Hamilton, Glasgow. 


GAZETTE OF LAST N1GH1. 
BANKRUPTS. 

R. Bridgman, Whitechapel—J. E. Shea, Goodman’s fields, rag mer- 
chant—H. Cunnew, Church passage, fancy trimming and elastic web 
manufacturer—J. Elms, Hackney down, licensed victualler—F. K. 
Blake, Maida hill, commercial travellee—J. Parsons, Bury St Edmund's, 
dental surgeon—C. Walker, Oxford, laundress—E. Cook and R. M. 
Cook, Hadleigh, auctioneers—W. U, Willcock, Dalston, builder—J. H. 
Lack, Battersea, painter—E. Stephens, Ealing, fruiterer—J. Haywood, 
jun., Homerton, manager to a beershop keeper—O. J. Rotherham, 
Goodge street—M. Riles and P. Riles, Woolston, schoolmistresses—E. 
Asprey, St John’s wood, lodging house keeper—W. Dunbar, White- 
chapel, assistant to a baker—R. P. Cook, Manchester square, baker— 
J. P. Backer, Holloway, master baker—J. Fardell, Poplar, butcher— 
8. Carrington, Adelaide place, commission agent—G. Cope, Oldbill, 
builder—H. Weightman, Gloucester, barrister-at-law—E. Cribb, jun., 
Neath, builder—L. Davies, Blacknook, clerk in holy orders—D. 
Edwards, Ruthin, seedsman—R. Tuplin, Liverpool—W. Carter, Salford, 
shoemaker—L, Cook, Vale Works, paper manufacturer-~J. Sanford, 
Tynemouth, confeetioner—John Pearce, Landport, greengrocer— 
J. Cobb, Colchester, reporter—H. T. Waterworth, Wivenhoe, dispenser 
to a surgeon—M. A. Jones, Aberyschan—R. Sharpe, Moulton, grocer— 
W. Matthews, Smethwick, plumber—G. Paine, Eton Wick, baker—J. 
Smith, Great Malvern, journeyman carpenter—W. Verrier, Bishop's 
Lydeard, carpenter—W. Houlden, Newhall, steel melter—J. Mills, Man- 
chester, manager of a beerhouse—J. Cowburn, Ardwick, stationer—J. 
H. Brain, Bristol, butcher--C. H. Kenway, Bristol, banker's clerk—W. 
Chambers, Stamford, baker—W. Draper, Everton, grocer—J. Hardie, 
Liverpool, book-keeper—H. Evans, Everton, painter—W. Oaig, Liver- 
pool, master mariner—T, Chambers, Liverpool, shoe dealer—W. F. 
Butler, Liverpool, master mariner—H. Purdy, Derby, fishmonger—E. 
Holmes, Nottingham, shopkeeper — J. Hurdon, Exeter, chemist — 
W. Bullivant, Mansfield —E. V. Lacroix, Brighton, fruiterer— | 
W. Giles, Brighton, shoemaker—T. Bird, Sussex, beershop keeper —R. 
Graham, Southampton, travelling draper—S. H. Harris, Southampton, 
carver and gilder—T. Weeks, Winton, bricklayer—J. Day, Milford, 
butcher—J. Coombs, Fisherton Anger, shoemaker—J. Dulson, Burslem, 
labourer—G, Sherwin, Hanley, crate maker—W. Fitzgerald, Norwich, 
cabinet maker—J. Eales, Barton, York, miner—E. W. Briggs, York, toy 
dealer—D. Walker, Great Marlow, cabinet maker—C. Harmsworth, 
Beaconsfield, ironmonger—T. Vigars, Crebor, licensed victualler—J. 
W. Harding, Cullompton, baker. 

SCOTCH SEQUESTRATIONS. 

R. Innes, Edinburgh, grocer—T. Fisher, Westport, grocer—Wyllie 
and Co., Glasgow, sewed muslin manufacturers—J. Jarvis, Aberdeen, 
manufacturer—W. Miller, Glasgow, cowfeeder—W. Campbell, Dalry, 


tinsmith—W. Sinclair, Lunna, farmer—J. Fowlie, Edinburgh, spirit 
merchant. 
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Mortrea} ......... 
First sort Pearl, U. 





Montreal ........0.00++s00 


uty 1d per Ib 
W. I.—Trinidad..per ewt = 
Grenada . 






Guayaquil 
Brazil—P. 
Bahia ......0..00000+ 


Coffee— duty 34 per Ib 
Jamaica, good middling to 
fi 








Ceylon, native, go 
te fine 


wee. ove 
plantation, ordinary to 
fine ordinary ......... 6 
fine fine ord. to mid... 71 
good middlizg to fine.. 81 
Java, &c., low ordinary ... 36 
Ord, to GOO OTd.....-.+s006 43 
fine ordinary ......... seevee 66 
Medras and Tellicherry ... 60 
Malabar and My sore, good 
ordin: . 58 





Cuba, Porto Rica & Leguira 52 
and Dyes—duty tree 


_ er per cwt 81 
fine ordinary to mid 
Mocha, ungarbled 
good to fine... 2 
| Aloes, Berbadoes...p cwt ’ 



























0 
Argol, Bologna ...........+ ° 0 
Bark, Peruvian, pale.plb t 2 2 
Quereitron pecoes percwt 6 6 9 
Camphor, unrefined ...... 140 0 145 
il Ib 7. 
0 40 
! 7 0 
} oe 
| = 8 
‘| o's 
@ 22 
0 0 
Terra Japonica, Cutch 38 0 50 
Gambier ........00. o++« 16 0 0 
oods—<duty fre £ 8s £ 
Razi Woop ...perton 70 0 &5 
Fustic, Cuba ....... - 9 0 10 
Jemaica .. 60 7 
Loewoon, Ca: 8 0 8 
Jamaica .... 40 4 
Rep Sacunpers 60 6 
Saran Woop. . 7028 
Eges French .........120 68 6 
Fruit—Connaste, duty 78 per cwt 
Patras ..... ... 22 0 30 
Vestizza 0 
Island .. 0 
Gulf ........ 0 
Provincial ......... 0 
168, duty 78 per cwt 
Turkey ...,ercwtdp 20 0 
Pius, duty 7s per cwt 
French, botiled . ® 
Geman ..... 0 
0 
. 0 
Smyrna, red & Chesme 31 0 
Bultana............0000000 a - 0 
Oraxcks a 
Bt nang Steiiltty,. 
large bOX.......c.0..00 0 0 
Do. 2nd wie. - 0 0 
Valencia ..2.......0.0000 -. 16 8 
Lisbon & St Ubes,gch 0 0 
Bicily .......2. «per box 7 3 
Lxmons 
Messina.........per case 20 24 
Barcelona 1 per bag 32 33 
Spanish nuts.. -p br 0 0 
Brazil nuts............00000 . 4 37 
| Coker nuts......... per 100 14 @ 18 
Flax—<duty free £ 
ll. cttpone. coud yerton 0 0 
— WEPK .....cc000. 72 73 
&t Foachey, 1i-head... 53 


9-heao... 44 
Egyptian, govt an essed... 0 
— native ditto... 0 


Hemp— duty ‘ree 


St bturebg, oe perton 28 3) 


outshot.... 









Scaketane a 
| Rigs, Khine.......... 





Manilla, pases eccnnecs 
Last Indian Sunn .. 
China grase..... 
DURE . 0000000000 
rejectiuns.. 
cuttings 
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Weekly Price Current. 
EF" The prices in the following list ere 


carefully reviced ever ) Friday afternoon 
by an eminent house in each depa: tment. 


LONDON, Fripar Evenrse. 
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Hides—0Ox & Cow,prib s a 
0 54 


B, A. and M: Vid. dry 

Do&R. Grande, saltd 0 5 
Brazil, dry 0 5 

Drysa'ted . 





Drysslted Mauritius oi o be 


Rio, dry Bio Grande ... 0 6 
West Crast hides ° 





























Cape, salted .. 0 3 
Anstralian.. 0 3 
New York.. 0 33 
wast India... - 0 44 
Kips, Passia,.........-00++ 0 8 
8. America Horse,phide 5 6 
ae taty - 
Bengal........ —— 20 
Oude ... 2 6 
Madras 17 
Kurpah ... 29 
Manilla .. 10 
Leather—p 

Crop hides.. PT0t6 4S Tbs 0 11} 
AO serves 50 65 1 4 
English Butts 6 2461 «4 
do se 1 6 
Foreign Butts i¢ 2 1 «0 
do 28 50 1 «0 

Calf Skins...... 2 35 110 
e 40 #6fF 1 8 

80 100 1 3 

weenie Hides .......++ 011 
Shaved OB»: stnasia's 0 OF 
Horse Hides, English... O14 
do Spanish, per hide 6 0 
Kips, Petersburg, prlb 1 2 
do East India ......... 07 
etals—Correr prton £ 8 
oe — &e... 78 : 

0 

0 

75 
£ 

6 10 

os. oe 

8 10 

8 10 

215 

515 

Rails oo SO 
Pig, No. 1, Clyde...... 2 14 
Swe dich.........sc00ses = 
Leap, perton—Eng.pig 19 5 
sheet ... 20 0 
red lea 20 10 
white do... . 27 0 
patent shot . 2210 
Spanish pig ....... wee 18 15 
sree, Swedish in kegs 15 10 
in faggots ......... 17 10 


Spziter,for perton ... 20 5 
eo 
English blocks, p ten 95 












0 0 

bars in barrels...... 96 0 K 

Refined .......+00++ 0 0 

Banca.... 00°80 

Straits . 0 8710 

Tix Piates, per box s d d 

Charcoal, IC . 28 0 0 

Coke, IC .. 22 0 6 

Olls—Fish £s 8 

Sperm .........pertunll0 0 0 

0 0 

® 10 

Q 0 

0 0 

a 10 0 

Olive, Gallipoli. 10 0 

Sicily .... 0 0 

Palm ..... 10 0 

Cocoa-nut c 

Ra; eseed, pale (fureign) = 19 0 

Limeeed .......+.000eeeeeee0e 10 0 

Do cakes (Eng.)p ton it 10 0 

7 -- 1010 12 € 

Rape, do ....--csreeeee . 3 10 10 
Petroleum—per tun 

Crude Pennsylvania.. 12 0 0 

Crude Canadian ...... 0 0 0 

Refined ......... per gal Ils 4d 0s 0¢ 

Duty free 


Butter--W aterfordpcwtll4s 041168 0d 


Carlow ....cccrcscsescess 1144 0 116 
Cort, 4ths, new ...... 
Limerick — eve 0 


Friesland fresh . 
American pew. 





DETBCY  cceeereceeees “e 2 0124 
Bacon, singed—Waterf. 58 0 6u 


Hambuig 
Hams—York . 
BERR) ccc.cscccvesesesncess 
Laid—Waterford & Li- 
merick bladder...... 74 0 
Cork and Belfa:tdo.. 0 0 
Firkin and keg Irish.. 0 0 
American & Canadian 0 0 
Cask do eo 00 
P. rk—Aner.&Can.p.b 90 0 
— ot te - 0 
Cie ese—Evam... 0 
0 
0 





AMEZICAN ...000ceeeee00- 76 


Rice—<duty free 


Carvlina ...... . per cwt 35 
i 13 





Pearh......00.ee2e0e! per cwt 15 


itpetre— 
Bengal .........per cwt 19 
Bombay snu Maures ... 16 
English, refined ......... 24 
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Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid..,... 12 
8 


© 104 





Jaggery 
Siam and China, low to 


Maniila, oe amen to 
ood 


@aaclS oe ewcecso ececcecscesooo ecccooosososo 


a soeseeeeecespt Cwt 47 
«per qr 63 










Coriander .. 
Linseed, foreign, er aw = 
> ~ Engl BORA . .cccccccrececee 

Black Sea es 
Bombay . 
Mustard, br.. 
white .... 


Surdah . 
Cossimbuzar . 
Gonatra ..... 
Comercolly .. 
China, Tsatlee 


ORGANSINES 
Piedmont, 22-24 


Milan & Bergam, 20 48 

Do. 22-24 43 

Do, 24-28 42 
De. 28-30 - 
Trams—Milan, 22-24 . 

Do. 24-28 ... 3 
Brvtias—Short reel...... 43 
PERSIANS....+++. eoccecceccecs 14 

— PEPPER, duty -_ 











PImMENTO, duty free 
mid and good ...per lb 
Crxnamon, duty free 
Ceylon, 1, 2,3 ..s..0008 
Malabar & Tellicherry 
Cassia LiGNEA, duty 
Free......00+ evoeeper Cwtl25 
CLoves, duty free 
Amboyna and Ben- 
COOTEN seeseeeee perib 0 
Zanzibar and Bourbon 0 
Gincer, duty free. 


“~- S&S OCS 


E. India, cor.....p ewt 30 
Do Cochin & Calicut 46 
African ..... 





Mace, duty free...per ib 1 


NurMees, duty freeplb 1 2 
ite—Rum, daty 10s 2d per gal. 


Jamaica, per gal, bond, 





1520 2B OP c.rccccreeee 2 
30to35 — .. 3 
fine marks soo & 
merara, proof...... 2 
Leewerd Island —...... 1 
East India  seees » i 
Foreign = aeseee 1 


Brandy, duty 10s 54 Peel 


1866 ... 

Vintage of 865 
1st brand y 
in hhds 








‘ine . ae eenecsecerors 


i 
. 
: 
_ 
Www DIG 29 


Per cwt—Duty pad 


mgar—Per c 
British plantation— Duty. s 


yellow ...10/6 34 
refining ...... 8/.9/7&10/46 30 


Fo.eign Muscovado, low to 


fine yel. grocery...10/6 34 
lw to gd refi...8/,9/7&106 30 


Mauritius, cry stalised— 


Nos. 15 2 17.........11/3 88 
13 2 14.. -10/6 36 

— 3 
Syrups, low togd yel. — 32 
lw to fine brown.8/&9/7 26 





Bengal, Benares, low to fine 


WHITE ....00008 106411/3 36 


Date, lwtofine yl 9/7106 3. 


very low to fine 
DFOWN.....+000- 8/&9/7 26 


Penang, superior yellow to 


g00d white...L06&11/3 36 
lwto fine yelluw.9/7&10/6 32 
lw to tine brown...8/£9/7 28 


Madras— 


crystalised whtel1/2&12/ 38 
low to fine yellow.10/6 33 

Native, low brown tv low 
YOU W ceoees 





good white...L0/6@11/3 37 
low to tine yellow and 

BICY cvncceeeeee 7&1 32 
DFOWD ...008 eosceeces S/eN/7T 27 


9/1 30 
8/ 27 


iow to good white ...11/3 33 
low to fine yeliow and 
evccescseses: eoveee LOG 33 






Muscovy aco ° 


Java— 


grey 
Havara, white, above No. 


1B cecoccccceccevcccocsescoh ay 4) 
flnetie, Nus. 15 h 18.118 33 


yellow, 12214104 86 

_— lWall— 

brown Ta 9.9/7 32 
Bahia & Maroim, low grey 


to goud white ......10/6 33 
low tv fine bruwn...3/@9/7 25 


Peinam,Paraiba,&Maceio, 


low to good white.lu 34 
YELOW ceveeeeernee WIELY/G 32 
sow to fine brown..8/au/7 23 
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ds 
8 to 101b lores... O C 9 
12 to 14 Ib loaves . 45 0 4 
Titlers, 22 to 24 Ib......... 42 6 44 
Lamps, 45 Ib*..... .« O00 4 
Wet crushed .. 40 0 4 
Pieces ...... 36 0 a5 
Bastard 28 0 382 
DOME vesdesetissceyeesiens -15 6 
For export, free on board. 
Turkey loaves, lto4lb. 0 0 9 
6 Ib loaves ....00..00 -36 0 @ 
85 0 0 
00 06 
« 34 0 84 
- 0 0 906 
+ 33 6 34 
00 0 
Treac'! -15 6 1g 
Dutch, refined, re 0.b. in. Holland 
6 Ib loaves . 0 0 
10lb do 0 
Superfine crushed 0 
0 L crushed . 0 
Baigian refined, f o.b. at atwerp 7 
8 to 10 Ib lo«ves.. 0 0 
Crushed, 1 . + 30 0 0 
Tallow—Daty. free 
Town Tallow......perewt 0 0 0 
St Petersburg, Ist Y C... S 9 4 
‘Tar—Stockholm, pr bri.. 0 1 
Archangel ........... © eeeee i 6 
‘Tea—daty 6d per Ib 
CONGOM. .....000rerseererrer08 0 5H 8 
Souchong... 14 8 
Ning Yong and Oolong 010 2 
Flowery Pekoe, ........... - 010 8 
Orange Pekoe... ove O1lf 2 
Foo Chow .... one BUR Be 
Caper, Canton -» 010 2 
Foo Chow ...... we 123 °9 
Twankay, common ...... 0 7 0 
fair to good..........006 - 09 0 
fine to Hysonkind .. 1 0 1 
Hyson, skin 06 0 
Hyson .... oll 38 
Young 07 8 
Imperial .. ae 
Gunpowder. 10 4 
Japan .. Ei 92.5 


Timber — Timber and 


Hewn Wood—Danizic 


& Memeél fir...per load 45 75 
Riga fir 65 
Swedish fir 47 
Canada red pi 85 





N. ‘Brnswk.&Can. Bd.pine 80 
Quebec O8k....reecereseree100 
Baltic Oak ..ccsscees 
African Oak. ......scerees-140 
Tadian teake .......0......:200 40 
Wainscot logs 18 ft each 50 0 95 
Deals and Sawn and Prepared Wood 
ae om £10 0 18 


seecees 





coooooeoeaco 





Baltic, per mille.........£120 0155 0 


Quebec, per standard do. 70 


ce 


Maryland, per lb, bond 
Virginia leaf ............... 
_ stript. seecceseees. 
Kentucky leaf ....00...... 
— BITIPt .reseeeee 
Negrohead...dy 4soréstd 
Columbian If. dy 3s & Spe 
Havana .... 
— cigars, uty bs 
tine—Per cwt 
American Spirits, wthcks 28 
eg GO cocccerccceesecces 27 
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9 
Wool—iixeusuPer ‘pack of — ~ 









Ficeces 5. Vown hogs,..£14 10 
Hal-bred hogs ......... 15 16 18 
Kent fleeces ........... -13 0 M4 
8. Dwn ewes & wthrs 1310 4 
Leicester d0........00000+ -1310 14 

Sorts—Clothing, pieklw 1710 i 

Prime . ol 17 
Choice . 16 
Super . 14 
Combing— 1s 
Pickleck 16 
Common ....... 0 
Hog matching 0 
Picklock matching... 15 0 16 
Super do ..18 0 14 

CoLtomiaL— a 

Austral.-Fleece &lamb 
Scuured, &C........ ecco 
Unwasued . 

Locks and pieces . ove 
Siipe and sking ..... . J 
P.Philip-Fleece & lamo 


Scvured, &€, 
Unwashed . 





8 
1 

1 
0 
0 
v 

1 

1 
seeeeecces v 
Locks and pieces ... 0 
S.Austri-Fleeceélamb 1 
1 

0 

v 

1 

1 

v 

1 

0 

uv 

0 


— 


Sceured, VGrccrveccccee 
Unwashed ......-..00 
Locks and picces .. 

V.U.LA.-Fleece & lamp 
Svoured, K.... 
Unwashed crcccereree 
Locks and pieces . 

Cape G. Hepe—Fieece 

and lawb 


seereeeee 
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STATEMENT 


xports, ard Home Conanmption of the following articles inthe 
- sooo ine, showing 2he Stock on Dec. 28, compared with the year 1866. 


FORTHE CORT OFLUNDON, 
sa Of chose articlesduty free, the deliveries for Exportationare included ander 

















































thehead Home Consumptior. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Imported. Exported. Home Consump. Stock. 
yueentien 1966 1867 | 1966 , 1807 | 1966 , 1867 
‘ tene tons ‘one tone tors tons 
WestIndia. 2561 | 2811 | 128184 | 114215} 167°3 | 1ARte 
Mauritive 2066 | 509} 19107) 11022} 5303} 3929 
Rengal & Pe 354} 105) 903) 5i22| age2| 749 
Madras ..... 160 30} 5eae|} s300| 11851] 4288 
Tota) B.P "Yoou2e | 5141 | 3455 | 154178 | 189160} 37809 | 25626 
Glam, he...00- “yo022 | 2088 742 | 50% | 16448) 32288 | 27723 
Cubs’ Hav. 3178 | 1389 | 1°39 | 21989] 11119} 711 
Brazil... 201} 242| 1875] 3490| 2491 | 1340 
P. Rico. &c| 6070 478| 105] seia| sae2} so77| 2446 
Beetroot...... 440 72 | 13955 | 18701} 792} 2442 
Total Frgn| 43922 6335 | 2570 | 35799 | 63348 | siec7 | 41062 
Grend Tost! 206184 | 185890 ' 11476 | 6025 | 189977 | 209503 | soaTe! Geass 
MOLASSES, 




















| Imported. | Exported. | Home Consump. | Stock. 
| 1966 1867 | 1866 | 1867 | 1866 | 1867 1866 | 1867 
tons | tons | tenes | tone tons tons tons tons 
Westindial 4396 | 4822) 1710 975 | 3835} 3871 599 | 574 
Fowign..., 326} 854} 406 48} 232) 902 494 | 398 
Tota)... 4722 | 5676 | ania} 1088 | 4067 | 4773 |" toss | 972 
SUAB Oe! 908. os lee. 121 29 | 20! 


RUM. 


Exported and 
delivered to Vat.' 





Home Consump. | Stock. 


| 


West India..'2460130 (2965185 1492425 '1766970 1886535 1827640 1970585 184700 

india...) 367110 | 267930 | 284490 } 2739'5 | 3595' 7417 59255 3024 

= 8280 | 66510! 249930 209480 
} 


Imported. 
Foreign ......| 299835 | 273465 | 217790 | 243040 
| Exported \ 
Vatted ...-.-/1780875 '1928525 1649610 1480545 | 139455 | 115785 | 410985 604695 
Total limes 5450205 3644915 '3769470 2042865 2084005 2796705 9241705 


als gals 

















vale 





—— 
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gals gals | gale gals | cals 


COCOA —Cwts. 


B.Piantation, 51662 65859 10311 , 7900 
Foreign ....... 14226) 22022) 5405 | 11115 


Total... 65887 ' #8781 





42035 | 


4909, 8014) 21294 
8226 | 


7498 | 11750) 13242 


re ee ee eee 








15806 19015 50251 | 55592) 19764 | 94536 
COFFEE—Tons. 


552 325 
23594 
2312 
55 
3927 
2070 


— ee 





458 
11494 | 
2628 
246 
1515 
2254 | 


682 
12568 
2183 
116 
617 
1457 


on! 


146 , 109 
9055 | 
2144 | 
124 | 
1116 |} 
1246 | 


1 


18410 | 13830 | 


23023 
2833 
172 
4875 
2065 | 


Ss 


9947 
2752 

109 
1927 
1051 





7329 
4217 | 


51662 | 54001' 33010 | 33298 | 
| tons | tons | 











Total ... 


17528 8410 * 138 
tons, | fone tone 
49898 ; 38089 | 29775 





tons tons 
40368 25716 


tons 


RICE .....| __ 16581 





PEPPER. 
tons O78 
16 } 
895 
pkgs | 





tons 
496 
__ 2028 
pkes 
1704 


tons | tons 
360 964 
5660 | 4388 


tons | tons 
8¢8 | 
6003 


tots 


tons 
545 
39:3 


340 | 
i S631 
pkes pkes 
2003 2440 
ose 1s | 
ove 7466 | $823 
| eee 9446 | 8523 


mn 


weecesene| 














pkgs | pees | 
1565 
212 


pkes { pkes 

nurMEos, 1465 1265 
Do. Wild..| 256 | 

CAS. LIG...| 2819 | 


CINNAMON} 10618 | 


Son oe 
86l¢ 








dacs | oags 
_ 84178! 33973 


bags 
40665 | 


bags 
23128 


bags bags 
PIMENTO..| 18265 e 


7 





RAW MATERIALS, DYESTUFFS, &c. 

























































































serons ) serons | serons | serons ) serene | serons serons | serons 
COCHNEAL! 19821 | 26388 | .. | .. | 19962| 24961 | 5173) 9210 
| chests | chests chests | chests | chests | chests chests | cheats 
LAC DYE...| 4803 | 4249 woo |__ 5175 | SRL | 4968] 3518 
| tons | tone tons | tons tons | tons | tons 
LOGWOOD)( 12732) 11516 ove 9910 14493 4721 2131 
1C.200.0! 1161 2373 ae | 1593 2390 | 3i8) 33k 
INDIGO. 
‘ ) Chests ; chests , chests | cheste chents ; chests chests , chests 
East India...) 21022, 14937 } evel 1 ont 20679 | 19436 15697 | 11198 
| serans } serous i Berons serons | serens | s*rons serons | serons 
Bpanlateceee| 9659 | LIBKO ove | _ ove 9266 | 11622) 1780 |  14vs 
SALTPETRE. 

cons.) tone , tome | toms | tons | toms , tons | tons 

Nitrate of } 
Potass .... 12619 | 9192 ooo ove 9954 | 11587 10737 | 8347 

Nitrate of | | 
BOGR sores 2991 | 5648 | ae “= 3384 | 3680 | 1595) 3565 

° __ COTTON. ba sea te 
“bales | Dales bales | bales | bales | baes | Sales bales 
America .-| 137 352 « “se 118 247 | 9 113 
brazil cece | 671 Sei ove ove 52i. 630 88 101 
&. Laai, de | 309019 | 236541 one aoe 271513 | 199618 59865 | 90345 
Leverpecl,ais! 

Kinds .o0 .«/3409020 \3193010 | 898515 | 826181 2446600 ;2480710 | 426750 472610 


| 56316. 


Total ...---\3718847 {8480784 | 898515 | 826181 2718752 2681205 | 435732 
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Che Railwap Monitor — 


EPITOME OF RAILWAY NEWS. 





Travrio Recurrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 21st of December, an 13,146 
miles, to 747,5344 and for the corresponding week of last year, on 
12,831 miles, to 776,871 showing an increase of 315 miles and a 
decrease of 29,337/. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 9,497 miles, to 632,6764 and for the 
corresponding week of 1866, on 9,242 miles, to 659,782/, showing an 
increase of 255 miles and a decrease of 27,1064 The total receipts 
of the week show an increase of 49,832/ as compared with those of the 
preceding week, ending the 14th inst. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpary, Dec. 30.—In British railways, Great Eastern, Great Western, 
and North-Western declined } each, Caledonian and South-Eastern a fur- 
ther } each, Great Northern (A stock) a further },and Brighton further } ; 
Lancashire and Yorkshire and Metropolitan recovered } each. In 
colonial, Grand Trunk of Canada was } lower, and ditto (4th preference) 
1 lower, nearly all the other stocks being quoted ex dividend. Of the 
banks, Union of London .:dvanced $, New Zealand declined 4; Anglo- 
Austrian, Chartered Mercantile, and Provincial of Ireland are all quoted 
ex dividend. In miscellaneous, United Kingdom (preference) improved 
4, Anglo-American a further }, Atlantic further 4}, and ditto (8 
per cent.) further 3}. 

Torspay, Dec. 31.—In the share market to-day no material al- 
teration occurred in the several descriptions, with the exception of 
British railways, in which there was a general tendency to a recovery 
of tone, Caledonian and Great Eastern having recovered each, 
South-Eastern, $; and North-Western, 1; Midland improved 1}, ditto 
(Birmingham and Derby), North-Eastern (York), and Metropolitan 
(Extension) 1 each, ditto (original) and Lancashireand Yorkshire a 
further 1 cach, and Manchester, Sheffield, and Lincolnshire, $; and 
South Devon declined 1, and Brighton 4. In colonial, Great Western of 
Canada (shares) and Delhi (shares) were 4 and 4 lower respectively. 
In foreign, Mexican improved 4, and San Paulo a further }; Lombardo- 
Venetian receded 4, and Erie shares (paid up) ¢ ; Illinois Central (shares 
were a further $ better, and Atlantic and Great Western (dsblabavens 
were steady at 20$ to 214. In mines, West Seaton are quoted ex 
dividend, and St John del Rey closed 1 lower. In miscellaneous, 
Atlantic Telegraph advanced further 3, Anglo-American, }; and Com- 
mercial Union, Universal Marine, and National Discount } each; aad 
Panama, &c., Roya: Mail declined }, and Viceroy of Egypt’s Loan a 
further ¢. 

Tauarspar, Jan 2.—In the share market to-day tbe business was-very 
limited, but at the official close a slight average improvement was 
established in the prices of British railways, mines, and miscellaneous 
securities, the other descriptions showing no material alteration. Of the 
British lines, Great Western improved 3, Shropshire Union $, Lanca- 
shire and Yorkshire a further 4, Midland a further 7, and Birmingham 
and Derby «a further 1; and Great Eastern and Metropolitan relapsed 4 
each. In colonial, Great Western of Canada (shares) recovered 4. In 
foreign, San Paulo further improved 3, and Lombardo-Venetian further 

eceded 4. In mines, West Chiverton advanced 1, and Grenville, Prince 
of Wales, and Pestarena 4 each; and Vancouver Coal declined 4. Of 
the banxs, London and Westminster improved 4, ditto (scrip) 2, 
Brazilian 1, and ditto (new) 3; and Alliance and Chartered Mercantile 
were each + lower, and Merchant 1} lower. In miscellaneous, Viceroy 
of Egypt’s Loan recovered 4; Electric and International improved 1, 
Mediterranean Extension }, Ceylon (A shares) and Northern Assam Tea 
(B shares) } each, Italian Land 3, and Commercial Union a further ¢; 
Mauritius Land declined }; and Anglo-American and Atlantic Tele- 
graph relapsed 4 and 2 respectively. 

Frmay, Jan. 3.—In the railway market, Midland. stock declined § 
per cent., and Metropolitan and London and North-Western 4, but 
Great Eastern improved 1, and South-Eastern 4. Anglo-American Tele- 
graph shares were called 19% to §; and Atlantic Telegraph 8 per 
Cent. Preference 48 to 3, showing no change, Bank shares steady, at 
the quotations of yesteraay. Financial shares quoted the same as yester- 
day, as follows :—Internationa! Financial, 2} to 24 dis.; London, 23 
to 22 dis.; General Credit, 23 to 2} dis.; and Credit Foncier, 34 to 
per share. 























Notwithstanding the great and continued depression in trade during 
the past year, the raturns prepared by the Government emigration agent 
at Liverpool show that there was a considerable reduction in the number 
of emigrants leaving Liverpool in 1867 compared with 1866. The de- 
crease has been entirely in that class of emigrants who sail under the 
provisions of the Act. The emigrants of a higher grade, or those who 
avail themselves of ships independent of the Act, and are principally 
cabiu passengers, have slightly increased in number. During the year 
there have left Liverpool 316 ships under ths provisions of the Act, 


which carried 7,765 cabin and 97,085 steerage passengers. Of the 


steerage passengers, 35,224 were English, 2,332 Scotch, 33,786 Irish, and 

25,743 other countries. This part of the emigration was thus distri- { 
buted :—To the United States, 272 ships, with 6,034 cabin and 86.490 | 
steerage passengers, of whom 30,721 were English, 1,949 Scotch, 31,080 
Trish, and 22,740 other countries ; to Canada, 31 ships, with 1,531 cabin 
and 7,850 steerage passengers, of the latter, 3,607 were English, 41 
Scotch, 1,811 Irish, 2,891 otner countries ; to Victoria, 12 ships, with 199 
cabin and 2,716 steerage passengers, of whom 896 were English, 342 
Scotch, 1,366 Irish, and 112 other countries; and to South America, 1 
ehip, with 29 steerage passengers, all Irish. The total emigraticn under 
the Act in 1866 was 112,681, conveyed in 350 ships, so. that in this de- 


partment the past year shows a decrease of 7,831 emigrants and 34 
ships. 


Amonnt 
of Shares 


Amount 
Pail ap 


33833| 


me 


ron 
oD 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


00 | Bristol and Exeter .....ccceceee 
Caledonian .....cce-reee- es 
Cambrion ....coccrsrssessee 
Cork and Bandon ... 
Cornwall ..ccrecsesreres 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
East Londor., Scrip Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordinat» Stoek.. 
Do. East Anglian Stock......... 
Great North of Scotiand .. _ 
Great Northern ..... 
Do. A Stock... 
Do. B Stock ...... 
Great Southern & Western (Ip 
Great Western—Original 
Do. Stour Valley guar. Stk 
Do. South Wale-... 


seeeeeces 


eeeece 


Lancashire ano Yorkshire......... 


North British ..... eovcoceesecscoccocce 
Do. Edipb., Perth, & nl 
North Eastera— Berwick . menepee 
Do. G. N. E. Purchase . 
Do. Leeds 


Do. Carlisle .... evcccecee 
Do. Stockton and Darlington. 
Do. 1860 and 1861 .. 


00 |North and 8.-Western Junction 


i 
100 
100 | 


Shropshire Union.......00--.s0seeess+ 
Sonth Devon . oo 
|Suuath Eastern 


| 
20 |Staines, eee & Woking! 


200 [Taff Vale .........000 
5 | 


100 
16000/100 [100 


Bteck|100 be 
Stock}100 (100 
Stock}100 |100 


6} 

100 |100 
100 

100 


Stoct 100 |100 


Stoch | ivu | L00 
Stock} 1¢0 | 100 
Stock 1100 |100 
Stocr | t00 [ive 
Soe | :00 {L100 
shoe dit et 
Stock 1100 | 100 
Sicckiice 1100 
Bteok 1100 [100 
Stoot lee 1100 
Bioch ieo 100- 
olece neo lve 


oosbenscusee! 


DO. C rroveeeenves 
Waterford and Kilkenny 
West Cornwall ......cs000+ 


PREFERENCE SHARES. 
Bristol and Exeter ........+.++..0++- 
Caledonian 1C? 44 percent.........| 

Do Scottish N.E., Aberdn ord) 

Do do Midland Stock.. ........./ 
Cork and Bandon 54 per cent.... 


Dundee, Perth, & Aberd. Junc. ié. 


Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
D0. Ne. 8 icccrccoccccccecceceeonsnsee 
Do. 6 per cent Preference ... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 


Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. at l0pc pm 
Do. 4h per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) ¢ p o 


Gt West. (Bks, & HantsEx)5 pc} 


Do. Preference 44 per cent ... 
Do. Irredeemable 4 percent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do, Birmingham Pref. Stocs.. 
Do. Chester guarantee Stock, 
Do. 8 per cent Pref. Stock 


DO..5 per Cent. dO .cercccseveseee| cace 


Do. 8. Wales guar. 4 percent. 
Do. 44 per COME ...scccseeeseee 
Do, 5 per CON sesressesccereneee 
DoW.M.—Oxf. lst gua. Stock 
Do, 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pw 
Do. perpetual 6 p c preference 


Option till 1866.......c00screere+| seve 


Do. perpetual 6 per cent. with 
Option till 1869...» 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do 4$pc( SlackburnPurchas@ 
London and Blackwall, 44 po St 
{ondon and Brighton, 5 percent 


guarantee Stock No. 1........ . 


Do. 5 per cent do No. 2,.....000+ 
Do. 6 per cent do......- .crrseees 
Do. 5 per cent do No. 4 ....... 
Do. 45 per cent 1858........... 

Do, 44 per cent do 1863.....- 
Do, 7 v cent. Preference Stock 


Do. 6 per et do. (W.E. &C.P.)| -... 


Do. & Lp OF CODE 1BG9.....cceccee0e+ 
London Uhatham and Dover... 
Lon. & N.-W., Cov. & Nun.dp c 


seecee 


wanene 


Do. Bedford and Cambridge...| _.. 


Dv. Shrewsbury & Weisiipoo. 











14612 


Stock 
Stock 
10160) 


Stock| 


Stock 
Stock 
Stock 
14000 


Stock | 


Stock 
Stock 
Stock 
Stock 
Stock 


Stock) 


Stock 


Siock 


16862) 
5391; 50 


Stock 
Stock 
22800 
Stock 
Stock 
23935, 
Stock) 


Stock | 


50000) 3 
60000) 2 


15000 
Stock} 
Stock} 
Stock 
stock 


THE ECONOMIST. 
Che Economist’s Batlwap and? Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


Manch., Shef., and Lincolnshire 
DO. 6l....c.cccosescesseeecees 
Do, 3} Per CONt. .rorerseeeserseees 
Do, Redeemable 6 per cent ... 


erry 


Do. Con. Bristoi & Birm. 6 pe 

Do. 4} per cent pref, Stock .., 

Do. Leices. & Hitch. 4 p c Stk 
North Britigh ... s+» 

Do. No. 2, 5 per cen 

Do. Edin., Perth, & Dun. dpe 
IN.E, —Consolidated pref. 4 pr ct 
| Do, 44 per cent. redeemable .. 
| Do, Berwk., G.N.E.4 pc pret, 


Do. Stcktn & Darln., A 5 p ct 
Do. B 6 per eent ...... 
Do. C 6 per papenoeacece 
Do. W.Hartlepool Harbour&R 
North Staffordshire......ccecesssess 
Scottish N. E. 3} pr ct pref. Stek 
Do. Aberdeen guar. 6 per cent 
00 Do. 7 per cent pref. Stock ...... 
10s} 10s/South Devon Annuities 10s ...... 
1%s} 108} Do. Tavistock Annuities, 10s.. 
10 | 10 | Do, Fixed 44 per cent. 

W63| 64 Sth-Bast.—(Reedng Ann. 16d) 
100 | Do. 4} per 
Do. Fined 44 percent... 

Taff Vale, No. 1 ..........++ 
Woeterford and ‘Kiikeany 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead ......ccccsecsssseesesees 

Do. 4} per cent. preference .. ove 
Buckinghamshire ...........+ ° 
Chester and Holyhead 

Do. 5} per cent ... 

Do. 5 per cent ... 
1100 |\Clydesdale Junction .....0...<0se0« 
100 (Bast Lincolnshire, gua. 6 pr cent 
25 }Gloucester and Dean Forest...... 
100 
\100 


eeeecesonoes 











Do, E. U., Harwich 4 pe shares 
100 Do. Woodbridge Ext. 4pr cent 
100 |G. Western, W.Midiand, oes 
50 |Hull and Selby eannesseneccese 
100 |Lancaster and Carlisle ove 
1100 |London and Blackwall . 
10¢ |10@ |London and an ud pr cent 
100 |100 |London and Green w 
jL00 |100 | Do. Preference..........0-serrrees 
}100 |100 |London, Tilbury, end Southend. 
100 |100 Lowestoft, guarantee 4 per cent 
100 |100 | Do. 6 per cent 

54) 54\|Manchester, Buxto: oak 
|100 {100 |Midland Bradford ..............0. 
50 | 50 |Northern and Eastern, 5 pr cent 
| 50 | De, 6 percent. 
100 |100 
100 |100 
25 | 25 





se eeeeererconeeeens 


Netiing.&Granth. Riwy. & Cnal 
Preston and WT ....sscserceeees 
100 {100 |Royston, Hitchin, and Si. epreth 
100 |100 |Shrewsbury and Hereford 

10 a 
100 | South Staffordshire 
100 | South Yorkshire and River Dun 

Do 4 per cent guaranteed. 

Do 5 per cent guaranteed 
Vale of Neath ......cccecceres 
Victoria Station, Pimlico 
Weat Cornwall.......seses 
Wilts anc Somerset .., 
Wimbledon and Croydon..........| - 


DEBENTURE vada 
Great Eastern . 
Great Northern .......cscrescoses. 
|Gt. Wstn—W. Mid. ——Oxf. 44 pe 
Lancashire and Yorkshire 
London, Brighton &c. .., 
Lendon and North-Weste 
London and South-Western. 
Midland....cccrcorccovenccecsecccoonsece 
North British, E. P. and D. B.. 
North Bastern .......... oreeeseveseees 
Scottish North-Eastern. ........+++. 


Reeeeeeeeercnsreresees 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ..,... 
Bombay, Bar., & C. India guar. 
Do. F. Shares .....0.00 woreececces 
Buffalo and Lake Huron 
Do Preference....... 
Buffalo, brant., & Gode P 
Calcutta & Sun. East., guar. Spe 
Cape Town and Dock ¢ p c guar. 
Demerara, 7 pr. ct. perpet. pref. 


100 | 
100 | 
100 
100 





>tock, 
Stock 
i 
Steck 
Stock 
Stock. 
Stock 
Stock 
ote & 
Stock 
stock 
Stock 
SCR 
Stock 
23378, 
45655 
wuc. 


Stock 


100 Eustern Bengal, guar. 5 pr cen 
100 East Indian ..........cccccsersseeees 

20 De. L Shares see 
100 
100 
100 
100 
100 
100 
Luu 
100 
100 
100 


Do. 5 pr cent deventures, 1870) 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 .., 
Do. 5 per cent de., 1870-75 ... 
Grand Trunk of Canada ......... 
Vo. Equipment Mort. Bonds.. 
Do. First Preference Bonds ... 
Do, Second Preference Bond. 
Do. third Preference Stock.. 
Do. Fourth Preterence Stock. 
10u Great indian Penin, guar. 5 p ct 
20 5 | DO. BO. s.rcrorecrsosersennereeennres 
20 2 DO.. NOW  .ccccrccccecsccovccesenece: 
100 Grea: Sth. of India guar. 5 pr ec. 
100 De g.aranteed 4} percent ... 








00 |London & S.-Western, 7 percen'} 1424 


115 


Midland Cons. 6 per cent Stock! 1 


| Do. York, Hull & Selby Pure,| .... 


CONE ceocerscecssereees| ohe* 


Gt Eastern, Newm. &c. 5 pr cent} «+++ 


North-Western Aperp pref 5 po} 1 


Stock|100 


4 66 


a — © 
Saowoasce 


Perera ret fy yore 


es 


[Jan: 4, 1868. 


Name of Company. 


oe 


204 pot Great Western of Canada,8 


r cent Bonds 1878 ,,, 


Bahia and San Francisco, Lim., 
guaranteed 7 per Cent .....+005 

Belgian Eastern Junction. 

B.Ayres,G. Southern, g 7 p Lim 


19 | Do. 54 per cent. 
20 |Western and N.-W. ot France. 


BRITISH MINES. 
BBlChiverton ..s.zseeseeee 
81¢/Clifford Amal; see! 
1 [Devon Gt Consols Coes J 
$14\East Bassett (Illogan) 
23/East Caradon ..... 
34|East Carn Brea . 


ata tekisen 


Grambler& 8t Aub 
Great Laxey, taal 
ays Great South Tolgus ... 
40 |Great Wheal Vor (Helston)... 
1808/Grenville .....cccree sovererseseeseees 
1703) Herod's-Foot ....0000+ 
110s/Hingston Downs..... 
133|Margaret (Uny Lelant)... 

44|Marke Valley . 
564/New Seton.... 
88$(North Roskear. 
53¢(North Wheal Crofty 

§|Prince of Wales . 


a 





18} (South Wheal Frances (Illog 
85g |Stray Park ..cccore 

9 = — on 

13) West Bassett mncesonedl 
153!West Caradon Megas) eoreerees| 
11 | West Chiverton ......essceerescoeee 
474)West Wheal Seton, 


8 )Wheal Mary Ann (Meuheniot; 
584) Wheal Seton.........c.reesserrsseseeee 
5j|Wheal Trelawney (Liskeard) .. 


FOREIGN MINES. 
Alamillos, Limited . 
AUBUTAHAD  os.008 v0 
Brazilian Lana ani pane 
Cape Copper.... 
13|Capula Silver . er 
43 Chontales ee Li 


ansse® ee Sager e Fenn 


y 
Dun Mountain Copper . 
24 East del Re 


22|Lusitan‘an 
1 |Maxriquita o.....cccccrccrscsesssenereres 
2 |M. Aureos Braz. Gold Co. 
3 |Panulcillo Copper eoeeee 
2§|Pestarena Golo. Limited .. ..... 
20 | Poni UA. corcccceseee 
1 |Port Phillip ...cccee. 
434|Royal Cobre Copper. 
1 jocottish Australian.. 
15 jst John del Rey ..... 
284 United Mexican .... 
Vancowver Coal sooeccccrcecseess + 
Washee Gold seecccencess: 
WHDRIING, cocgcereccanvecqacninstiaies? 
Yourke Peninsula, Limited ....0- 
8 | Yudanamatanaoi 5. Australis. 


ee ee eee ee 


{ 


iti anittiastetee sien 


— 


ith, | 


> 
ras 


Tan 


| feeiiis “al 


ne ne | 


3 
=| 


17. 22s 
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iW HERCULES 
| INSURANCE | COMPANY 


pine, 118, and. MARINE. 


ieee 
Oe AMUEL J. es 
tary. 


SS Tar ar 
ORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

by Charter and Acts of Parliament. 
rine DEPARTMENT. 
Policies should be renewed within fifteen days from 

Hghe 25th instant. ts may be had of the various 

Sia Ngee, one at ee none office. 

Thread stree' 
w ‘West-end Office, 8 Waterloo place, 8.W. 
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December, rier 
PERIAL FIRE INSURANCE 


1 Old Broad and. Non, 10 and 17 Pall Mal, 


Subscribed _ciatblahed 1803. 
fund, £1,900, 
Inserances due at Christmas should be renewed 
within 15 days —— (Jast day $th January), or tne 


will become voi 
oo AMES HOLLAND. Superintendent 


i acca ree epee enemas dumeenecamen memes nearer aemaranara seme 
NokW ICH UNION FIRE OFFICE.— 
The full benefit of the reduction of duty to 1s 6d per 

lh ta to insurers effecting policies with this 


By this reduction and the bonus system of the Norwich 
hee, the cost of insurance is reduced to a minimum 








ital and reserved 


















The rates of Premium are inno case higher than 
Uhose charged by the other principal offices giving no 



















onus to their insurers 
£10, 372. 
ne maar appl y at the Society’s offices, 50 
ines street, E. Peer EC and Surrey street, Norwich. 
Established 1821. 
No, 11 Lombard street, London, E.C. 
Total Income apwards of £320,000. 
| Notice is hereby given, that FIRE POLICIES which 
Kingdom, otherwise they become void. 
now have the benefit of the Reduced 
if 5 or 
company ~~ “Tr. TALLEMACH, Secretary. 


The duty paid to Government for the year 1863 was 
m GUARDIAN FIRE AND LIFE 
Subscribed Capital, Two Millions. 

Christmas must be renewed within fifteen 
Doty oo of 1s 6d per cent. 
| THE, LONDON | ASSURANCE 





904,152 11s 9d; the amount insured on farming stock 
ASSURANCE COMPANY. 
Total Invested Funds upwards of £2,750,000. 
days at vine office, or with the Company’s Agents 
and _— information, apply to the 
ited by Royal Charter A.D. 1720), 


For fine LIFE, = MARINE ASSURANCES. 
Head Office—No. 7 Royal Exchange, Cornhill, E.C. 
West-end Office—No. 7 Pall Mall, 8.W. 
FIRE D+ PARTMENT. 

Notice is hereby given to persons assured against 
Fire, that the Renewal Receipts for insurances due at 
@hristmas are ready to be delivered, and that such in- 
Sarances as shail remain unpaid after Fifteen Days from 
the said Quarter day will become void. 

Fire ea oem at moderate rates upon every 
description of p 
Spang comsed by Sih secteeen of gas made good. 

No ames for Policy, however small the sum insured. 

Commission allowed to brokers ond agents effecting 
and insurances against Fire. 

_— Ore DEPARTMENT. 

Two-thirds of the entire profits, withoat any deduction 
for expenses of management, are allotted to the as-ured. 
This arrangement will be found to be more advan- 
‘tageous to the policy holders than an apparently jarger 
proportion = the profits, subject to the expenses of 


* MARINE DEPARTMENT. 
Marine Insurances are eff-cted at the head office of 
the Corporation. JOHN LAURENCE, Secretary. 


> 
ELIANCE MUTUAL LIFE 
ASSURANCE SOCIETY. 
Established 1340. 
Offices, 71 King William street, London, E.C. 
Drrscrors. 
George Ashlin, Esq., Director of Thames and Mersey 
1|_ Marine Insurance Company. 
W, W. Duffield, Esq., as Che!msford. 
. W. Egerton Green, Esq., J.P., Banker, Colchester. 
{ George F. Harris, Eeq., J.P., Harrow park, Middlesex. 
‘}} John James, Esq., Corn Factor, Mark lane. 
John W. Lay, ., Corn Factor, Seething lane. 
J. Oxley Parker, q., J.P. Banker, Maldon. 
‘}|/' William Phelps, Esq., Merchant, hood lane. 
— Pike, Esq., Hop Merchant, Soutnwerk. 
enry T. Eeq., Member of Indian Council. 

Candee H. , Baq., J,P., yw roa Swansea. 
James Trail, Esq., tan Magistrate. 
‘W. M. Tufnell, Bsq., J.P., Banker, Chelmsford. 
repeat White, Esq., Corn Factor, Savage gardens. 
~holders are protected from all liability by the 
acd of settlement. 
Moderate premiums ere charged to Naval and Mili- 
tary Men, and members proceeding to the British 
Colonies or to foretyn countries. 
Annuities and Endowments granted on advantageous 


Advances made on app:oved security in connection 
with Lite. Policies, 

Particulars and peat can be obtained from 
the Society’s agents, or 
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THE OCEAN MARINE INSURANCE 
COMPANY. 


Notice is hereby given, that the Ordinary General 
Meeting of this Company will be held at the London 
Tavern, Bisho 
Thursday, 30th of January, 1868, at 


and be re-opened on the 3st a omern Be 





Six 


INSURANCE TICKETS FOR SINGLE OR DOUBLE JOURNTES. 


HAND- -IN-HAND FIRE AND LIFE 


Blackfriars, E.C. 
Fire Business, ap. 1696, 
Members. 


sons of good position and character. 


THE LIVERPOOL AND LONDON 





Offices—1 Dale street, Liverpool; 


Fire Revenue to £318,055, and thatof the Life to £254,397. 


fixed Bonus for the Life Policies of this Company, and 
their value as Special Securities to thir parties, render 
them particularly advantageous. 
is granted on reasonable terms, and claims are paid 
thirty days ater admission. 


newed on or betore January 9, 


THE 


























street, in the pa oa on 
e 0" pre- 


‘The Transfer Books will be closed on the 18th inst., 


H. 8. SMYTH, Secretary. 
London, 2 and 3 Old Broad street, Jan. 4, 1868. 


POUNDS PER WEEK 


while laid up by injury, and 
£1,000 in Case of Dara caused by 
ACCIDENT OF ANY KIND, 
may be secured 
by an Annual Payment of from £2 to £6 5s 


to the 
RAILWAY PASSENGERS ASSURANCE 
COMPANY. 


RAILWAY ACCIDENTS ALONE 
may also be provided against by 


64 Cornhill, and 10 Regent street. 
W. J. VIAN, Secretary. 


INSURANCE OFFICE, 1 New Bridge street, 


The Oldest Office in the Kingdom. Instituted for 
Extended to Life, 1836. 
The whole of the Profits divided yearly amongst the 


RETURNS FOR 1867. 
Fire Department.—66 per Cent. of the Premiums 
paid on First Class Risks. 
Lire DepartTMEent.—55 per Cent. of the Premiums 
on all Policies of above 5 years’ standing. 
Accumulated Capital (25th Dee., 1866)—£1,126,541. 
The Directors are willing to appoint as Agents per- 


and GLOBE INSURANCE COMPANY. 

No. 7 Cornhill, and 
Charing cross, London. 

The Invested Funds now amount to £3,254,334. The 


The moderate rates of premium, with a guaranteed 
Whole world leave 


Fire premiums falling due at Christmas must be re- 


JOHN ATKINS, Resident Secretary. 


SCOTTISH PROVIDENT 
INSTITUTION. 
6 St Andrew square, Edinburgh. 
18 King William street, London, E.C. 
Its advant»ges, as compared with other offices, are :— 
A greatly larger original Assurance at most ages 
for the same Premium, an eventually, to good 
lives, as large additions as where the ordimary 
high rate of Premium is charged. 


FREE TRAVELLING | AND RESIDENCE. 
Reports of 29th Annual Meeting, and Division of 
Sarplus, witn Map, showiog the Countries to which Free 
Travelling is now allowed, w'll be sent on application. 
Subsi-:ting Aesurances 
Accumulated Fund ............... 








(ZENERAL DEBT OF THE 
OTTOMAN EMPIRE. 

The Imperial Ottoman Bank hereby give notice, that 
it has received instructions from the Ottoman Govern- 
ment to extend to the 7th instant ‘he dateto which they 
areto accept declarations from holders of the above 
stock that they wish to rece've in London their dividend 
due 13th instant. W. W. LANDER, Secretary. 

London Agency, 4 Bank buildings, January 3, 1868, 


. 
THE VICEROY OF EGYPT'S 
MORTGAGE LOAN.—The COUPONS due on 
the 8th January next, and the Bonds drawn for re- 
demption, will be PAID at the office of the Anglo- 
Egyptian Banking Company (Limited), 27 Clement's 
lane, on or after that date, 

The Coupons and Bonds must be left three clear 
days previously for examination, Lists may be had on 
application. 

Office hours, 11 to 3 o'clock —B: 

OCTA er FOA, Secretary. 

No. 27 Clement's lane, Lombard street, 

December 31, 1867. 


MON TE VIDEAN SIX P&R CENT. 
EUROPEAN LOAN, 1864, FOR £1,000,000 
STERLING. 

The Sixth Half-yearly dividend of £3 per cent. will 
be paid at the London and Westminster Bank, Loth- 
bury, on presentation of coupons, on and after the 1st of 
January next. 

As Agents for the said Loan, Messrs Maud and Co. 
will be prepared, on the 6th of January next, to pur- 
chase, on presentation at their counting house, No. 1 
Gresham house, Old Broad street, i ee. 











celled, as decreed by the Law, ated Monte Video, 14th 
November, 1863. P. P. MAUA and CO. 
LEWIS HJWARD. 


BowaRD BUTLER, Secretary. London, 14th December, 1867. 


MANUAL, in order to render it 
have decided u 
Half-Yearl 
tbe MAN 


STOCK 


one of the leading Provincial 
the advertiser, who can iufluence a large 

would act as Manager or Partner. Advertiser has also 
been a member of London Exchange. HB 
ences.—A ‘dress X. X., care of Vickers and 
2 Cowper's court, E.C. 


CAN, and all Coupons now falling 
at the best price by 


U, 
tion of the United States can be procured at the lowest 
market ra'es, through Messrs Belding, Keith and Co., 
American Bankers and Merchants, 80 Lombard street, 
London, Orders transmitted by Cable. Circulars on 
ae 


drafts at short or 


» at the then 
current market value, Bonds to the extent of Twelve 
Thousand and Sixty-tour Poands sterling, being amount 
of the sinking fund of one per cent. per annem, with 
accumulation of Interest on the Bonds already can- 


On Dec. 28 was 
Is VESTORS MONTHLY MANUAL. ! 


The of the INVESTORS’ MONTHLY 


ee 
pon giving a careful Summary of the 
, Reronrs of the mentioned In 
They have also decided upon receiving for it a few 


pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive 

and is a peculiarly valuable medium for Financial 
Commereial Advertisemen 


SS ee 


ordinary daily and weekly ne 
OF CONSTANT REFERENCE FORK A WHOLE 
and is used exclusively by all MoNIED CLASSRS, 


‘ONTH, 
eee ECONOMIST. ; price 6d; 
Advertisements for the next number must be sent on 


or before the 23rd of January. 


Orrice, 340 SrRanp. 


EXCHANGE.— ANY 


Gentleman of means may hear of _ opening on 
y 


refer- 
ngton, 





OUPONS—SPANISE 
PORTUGUESE, TURKISH, DUTCH, AMERI- 


SEYD AND bo., la Princes street, Bank, E.C. 


F. I, & C.—FOR COST, FREIGHT, 


INSURANCE, and COMMISSION, any produc- 








DIVIDENDS. — INDIAN 


Goon Railways, Colonial Bonds, United States 5-20 
Bonds, Brazilian and Eeyptien Stock be from 5 to8 
per cent., as regularly as 

pays 15 per cent.—all without mTeOn, A list of g 
investments sent free.—C. WATSO 

and Consol dealer, 2 Crown court, Threadnoedie sireet. 


ols; Turkish, 1864, 


Stock, Share, 


SWEDEN AND NORWAY. 
MESSRS HADWEN, CRUMP & CO., 


of 8 George yard, Lombard street, E.C,, issue 
long date daily, from 11 to 3 o'clock, 
in Swedish Currency, drawn on, and payable at, the 
Skandinaviska Kredit , Stockoolm, negoti- 
able in any part ef Sweden or Norway. 


[JNITED STATES 5/20 AND 10/40 


BONDS, at present prices pay over 8 per cent. 
avd 7 per cent. per annam respectively. Messrs 
BELDING, KEITH, and Co,, American bankers and 
merchants, 80 Lombard street, London :—buy and sell, 
or exchange these bonds for any others, ov others for 
these, at the current rates of the day, charging one 
commission only for exchange; and cash the coupons 
on Ameiican bonds and stocks.—Farther particulars 
and a synopsis of Acts authorising these loans, also 
pam phiet on bonds, by post or on application. 

CO., 


BELDING, KEITH, AND 
American bankers and merchants, 80 Lombard 
street, London:—Issue bills of exchange, payable in 
currency or gold, in any part of the Uniteu States; 
make collections ve drafts or accounts; purchase 
Ame ican products, and receive consignments suitable 
for American markets, on commission. 


MESSRS FREDERIC GILL AND 
STOCK and SHARE DEALERS, &t 
Clement’s house, Clement's lane, London, E.C., Trans- 
act Buviness in all Mining Stocks and Shares at closest 
marsvet ett prices, either-for cash or account. 
Having an extensive and growing connection, Mesers 
F. G. and Co, are generally able to deal in shares 
difficult of sale inthe open market, and invite transac- 
tions from holders of this kind of stock. They are also 
in a position to advance money on approved securities, 
Telegraphic messages have prompt attention. 


LOANS ON DEBENTURES. 


-) OHN OROSSLEY AND SONS 
(Limited), HAuAPAX. 













£ 
Capital subscribed ............+ 1,650,000 
Capital paid up ... 1,092,390 
Capital reserve fund 37,151 





The Directors of the above Company are prepared to 
RECEIVE LOANS on Debentures for periods of not 
less than one, or more than five years ; to bear interest 
at 5 per cent. perannum. The interest on suis from 
£10 to £100 will be paid yetys a. = the 5th of July ; 
the interest on sums exceeding £100 will be paia_half- 
yearly, —- on the 5th of paar. akon the 5th Jaly, 

Loans for periods of longer or shorter dates th m the 
above will be subject to special arrangement. 

Apply personaily, or by letter, to Mr Benjamin 
Musgrave, Dean C Jugh Mills, Halifax. 


MR HENRY 


49 Copnui Eo 


SPYER 


EVERY BRANCH OF AQOOUNTANCY UNDERIAKEN. 



































































THE STANDARD 
BRITISH SOUTH AFRIC. 
Rubscribed capital ......--scceeveee 
Paid-up canital........<.-ssereerreres \ 
Number of Sha: 596. 

Allows interest at the rate of £4 10s per cent. per 
annum for sums deposited for one yeer certain. Ra es 
for other periods may be known on application at the 
Head office. 


The Bank is also prepared to trantact every 
description of banking business with the South African 


jonies. 
Head office—10 Clement's lane, Lombard street, Lon- 
don, E.C. W. F. SEARLE, Secretary 


THE IMPERIAL OTTOMAN BANK, 
( 


BANK OF 
A (Limited). 


£ 
2,170,800 
830 


& 





CONSTANTINOPLE. 
Capital £4,050,000, paid-up £2,025,000) 
Branches at Stnyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bacharest, Larnaca (Cyprus), Paris, 
and London, 


E 





The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Weol, Silk, Madder roots, Valonea, Opium, Grain, &c. 
Terms may be ascertained on application a! the offices 
London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BRENAN. Manager. 
, 
THE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark 
Birkenhead. 
Subscribed Cap tal, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq.. Chai-man. 
Alfred Castellain, ®sq., Deputy-Cnairman.. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with .rawal, at One per cent., until 
further notice, and for fixed periods, as may be agreed 


Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Cireular notes and letters of credit issued, and 
every other description of banking business transacted. 

U. MILLER, Manager in London. 

Bartholomew lane, E.C. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 

Paild-up capital, £750,000. Reserve fund, £145,902 14s. 


Court or Directors, 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 





George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, e#-oficio, 


Bankers. 
The Bank of England. a ee Joint Stock 


BRANCHES AND AGENCIES 


Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 











The Bank negotiates and collects Bills ana granis 
Drafts payable at its branches and agencies, andi ssues 
Letters vot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an: sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed accurding to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 

lication. 

66 Old Broad street, London. E.C. 


RIENTAL 


CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
e Court or Drrecrors. 2 
HaAIRMAN—Harry George Gordon, Esq. 
Derury-CrarmManx—William Scott Binny, Esq. 

James Blyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 

John Binvy Key, Esq. James Walker, Esq 

Charles J. F. Staa:t, Esq., Chief Manager, 

BANKERS, 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Dratts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama Singapore, Mauritius, Melbeurne, and sydney, 
om terme which may be ascertained at their 
office. ‘They also issue Circular Notes for the 
use of Travelkrs by the Over'and Koute. They 
undertake the agency of parties connected qith 
Ingia, the purchase and saic of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, ac., and 
the effecting of Remittances between the above-named 


They also receive Veposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for looger periods, 
the terms for which may be ascertained oa application 
at their office. 

Umce hourr, 10 te3, Saturdays, 10 to 2, 

Threadneedie street, endon, 1867. 


BANK 





, 


i A 
— 





THE ECONOMIST. 
BANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pro- 
ared to issue Drafts at on the Bank of California, 
an Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, April, 1867. 


BANK OF NEW ZEALAND.— 


Notice is he given, that at the Half-yearly 
General Meeting of the proprietors of this Bank, held 
at Auckland on the 30th of October last, a Dividend at 
the rate of Ten per cent. perannum, and a Bonus of 7s 
per share, being together equal to 17 per cent. per an- 
num upon the paid-up capital, were declared for the 
half-year ending 30th September. 

The dividend and bonus upon the shares on the Lon- 
don Register will be payable at the London office on 
and after Friday, 3rd January. 

The Transfer Books will be closed from this date 
until the 18th proximo. 

F. LARKWORTHY, Managing Director. 

50 Old Broad street, London, December 30, 1867. 


BANK OF NEW ZEALAND. 


Barkers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 
Head office, Auckland.—Brenches and Agencies at— 








Blenheim. | Lyttelton. | Queenstown. 
Brighton. Macrae's Fiat. | Ross, 
Charleston. Manuherikia Stafford Town. 
Christchurch. Mount Ida. Timaro. 
Dunedin. Napier. Tokomairiro, 
Danstan. Nelson. Waikouaiti 
Danstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth. | Wanganui. 
Hokitika. Oamarn, Wellincton. 
Invercargill. Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 





This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaPrraL, £1,000,000, 
Heap UFrrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Braxcnes in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 


CurrEst Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

Exceptionat Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Bixts issued at the current exchange of the day on 
any uf the branches uf the bank free of extra charge; 
aud approved bilis purchased or sent for coilection. 

Sa.es axp Pcacuasss effected in British and foreign 
securities, in East India stock and loaus, and the safe 
custody of the same undertaken. 

Interest drawn, and a:my, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


[HE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 

Paid up capital, £605,555, in shares of £10 each, 
Reserve fund, £54,076. 

London Branch, 18, King William street, E.C. 
Lonpon BaNKEss. 
National Provincial Bank of England. 

Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by tne Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 

The Koyal Bank or Scotiand, aud 

The Provincia] Bank of Ireiand. 
At their numerous branches and agencies in England, 
Scotiaud, and Ireland, and 

Banking bus nss of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

The foilowing are its colonial establishments :— 

New Sourn Wa ces. 

















Sydney (Head | Tentertield Aralaen 

utiice) Muugee Forbes 
West Maitland Singieton Taree 
Armidale Yass Dubbo 
Bradwood Newcastle | Warialda 
Goulbura Muswellbrook Sofala 
Wagga Wagga Murrurundi Weddin 
Bathurst Hay Bowenfels, 
Gratton Deniliquin 

QUEENSLAND. 

Br sbane | Bowen Mackay* 
Ipswich Cleru.ont Townsville 
Rocksampton Maryborough Toowoomba 
Warwick Giauscone 


JOHN CHRISTIE, Manager. 
London Branch, 18 Kiag William street, 5.C. 


a 
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BANK OF NEW SOUTH WALES.) @ i) 
Established 1817. Incorporated 1850, , it 
Capital, £1,000,000. Reserve fund, £383,333, (3% 
oe tee tt Sodas cone meld upon i 
head office ’ upon the branches F 
incipal towns in New South Wales, Victoria, hee , 
, and ; also upon the 


Launceston. Bills of Exchange 
lected.—By order of the London ion 


JOHN CURRIE, Secretary 
$4 Old Broad street, London. * 5 


THE BANK OF. NEW SOUTH 


At the thirty-fourth half-yearly meeting of the pro- 
prietors of the Bank of New South Wales, held a: the 
Cinef Banking-house, Sydney, on Weducsday, the 30th 
of October last, the following Report was read and 
adopted : — 

The Directors have the pleasure to place before the 
Shareholders a stat-ment of the assets and liabi'ities of 
the Bank on the 30th ult., with the Auditors’ usual con. 
firmatory report annexed. Notwithstanding the marked 
inactivity which for months past has characterised the 
commerce of the colonies, ant necessarily affect 
banking operations, the Directors are able to report a 
satisfactory progress in the general business of the 
institation. 

Toe net profits for the half-year, after <£ 
deducting rebate on current bills, in- 
terest on deposits, providing for bad 
aud doubtfal debts, reducing valuation 
of bank premises, and paying taxes on 
note circulation, amount to .......+.++ ove 

To which is to be adied— 

Undivided balance from last half-year 


Giving for distribution ............ 91,564 4 3 
Whic» the Directors recommend to be appropriated ag 
follows: — 
To payment of dividend at 
the rate of 15 per cent. 
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86,675 2 2 
4,689 2 f 












per ANNUM ........+0 sreeeee £75,000 0 0 
To bonus at the rate of 24 
per cent. perannum ... 12,500 0 0 
To balance carried to 3 
** Profit and Loss” New 
BRIUIG cciivcristeccetisence 4,064 4 3 
£91,564 4 3 






The agency of the Bank opened some years agoat 
the township of Eage Hawk, in Victoria, has lately 
been added to ths list of branches, and arrangements 
have been co7 pleted for the establishment of a new 
branch at Hamilton in the same colony. 

It is required of the meeting to elect a Director in the 
room of the Hon. R. Towns, M.L.C., who retires by | 
rotation, and is temrorarily absent from the colony, 
Alexander Staart, Esq., is the ouly candidate for the 
office, and is daly qualitied. 

Two Auditors also will have to be appointed—W. R, 
Piddington, bsq., M.L.A., and James Milson, jan, 
Esq,, retire in accordance with the deed of settiement, 
the Jatter beiug eligible for re-election. 

The dividenu and bonus will be payable at the head 
office to-morrow, and at the branehes oa receipt of ad- 
vice.—For and on bebalf of the Board of Divectors, 

FREDERICK TOOTH, for the President. 


AGGREGATE BALANCE SHEET of the BANK of 
NEW sOUTH WALES, September 30, 1867. 
(Including the London Branch to 30th June, and New 
Zealand Branches to 2nd September, 1867.) 

& 


1,000,000 
333,333 
598,237 

1,720,738 

4,544,370 
127,339 






















Dr. 
To bank stock........c.ccccsrceeses eqcosccecee 
To reserve fund .......... 
To notes in cireulation . 
To bills payable 
To deposits and other liabilities. 
To profit and loss 





a 
0 
& 
Oo 
5 
3 
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HOACHROR 
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8,224,018 
Cr. £ 
By coin and cash balances 1,010,001 
By bullion in hand and in transit to 
London 
By Government securities . 
By notes of other banks . 
By Bank premises .........00++«. 
By bills receivable, bills discounted, 
and other debts due to the Bank ... 
By insurance accoant 


1,062,383 
367,327 
14,185 
178,019 16 


5,688,570 8 

3,581 0 

8,324,018 6 5 
Prorit anp Loss, September 30, 1867. 


£ 
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Dr. 


1867. sd 
Sept. 30. To rebate (at current rates) on 
bills discounted, not due at 
this date ..... 
To dividend 
per cent. per annum 
To bonus at the rate of 2¢ per 
COIL. POT ANDUM,...cecccccevensee 
To balance cariied tv p ofit and 
loss new accoant 


85,774 19 10 






75,000 0 0} 
12,500 0 0 


4,064 4 3 


— 


127,339 4 1 
£ sa 





Cr. 
1887. 
Mar, 31. By amount from last account... 
Sept. 30. By balance of half-year's pro- 
tite, after providing for bad 
and doubtful debts, and in- 
cluding recoveries from debts 
previously written off as bad., 122,650 


127,389 4 1| 


4,689 2 1 


2 
> 


0 


ee — 


Audited 29th OT ee nes . 
W. KR. b . 
JAMES MILSUN, Jaw.,5 Avditors. 

A vote of thanks was tendered to the Board of Di- 
rect.rs and other officers of tae Company. 

Mr A. Stuart was elected a Director in the room of 
the Hon. R. Towns, who is absent from tae Colony: 
Messra J. Milson, Jan., G. Thorne, and R. A. Hunt 
were proposed as A udit.ra, and the two former were 
elected. 
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}QOUTH AUSTRALIAN BANKING 
PD Comrie Sc ew hat oa 


towns in South Australia. Drafts 
and eotioned. Spey at the Royal Bank of 
: National Bank, Ireland; and at the Com- 
Uld Broad street, London, E.C. 
WILLIAM PURDY, Manager. 


LONIAL BANK OF 
Incorporated aa aed at Tictoria, 1856. 
Capital, 1000/0005 paid up, £487,600; reserve fund, 


Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
Boarp or Dreecrors. 
Tod, Esq. | Andrew H. Knight, Esq. 
Mawacer—James A. Douglas, Esq. 
This brarch is now open for the transaction of all 
business connected with the Australian 
Letters of credit granted or bills purchased 
orsent for collection on terms which may be learned at 
the office, 10a New Broad street. 


the ofice, SS eS ——————_—— 
HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 
Jesues Letters of Credit, free of charge, and Dratts 
‘on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town, D'Urban. 
Cape Town. Pietermaritzburg. 
Advances made against shipments of goods to the 


8. 
negotia‘ed and sent for collection, and all bank- 

business transactcd. 
Pinoress (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head-Office, 10 King William street, London, ¥%.C. 

By order ot the Court, 
; WILLIAM MORRIS JAMES, Manager. 

London. June 13, 1866. 


[oXvun AND WESTMINSTER 
BANK 


Notice is hereby given, that the Annual General 
Meeting of this Company will be held at the Bank, in 
Lothbary, on Wednesoay, the 15th day of January 
next, at One o'clock precisely, to declare a dividend and 
toelect three Directors in ihe place of William Tite, 

MW., F...8., Augustus William Gadesden, Esq., 
and William Wallace, ksq., who retire by rotation, but 
being cligible sor re-election offer themselves accord- 
ingly. W. EWINGS, General Manager. 
“iy. 27, 1867. 

The ‘Transfer Books of the Company will be closed 
to prepare for the dividend on 1st January, and will re- 
open on the 4th Janusry. Proprietors registered in the 
books of the Company on 3ist Decemver will be en- 
titled to the dividend for the current half-year on the 
number of shares then stauding in their respective 
names. 


NoList, SCUTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000, 

Letters cf credit on the branches are granted ea the 
Mostiavouredic terms. sSilis on the Austratian Colc- 
nies negotiated and sent for coliectien, 

Deposits received at rates and for periods ‘which 
may ve learned on inquiry at the office, 

letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz. :— 

eNGLAND. 
Mesers Grindlay and Co., varliament street. 
Hampshire Banking ( ompany, « Outhampton. 
Messrs Harris, Bulteel, and Co., Piymouth. 

— A. Heywood, Sons, and Co., Liver,eol. 

— Heywood, Brothers, and Co , Manchester. 
Lioyd’s Banking Company, Biruingham, 

National Provincial bank of England. 
West of England wand South Wales Bank, Bristol 
Messre Wiily ums end Co., 11 uro. 
SCO PLAND. 
British Linen Company Bank. 
borth of Scotlanu Bank, Abe: deen, 
Aberdeen ‘l'own anc Couuty Bunk, 


IRc LAND. 
Bank of Ireland. 
By order of the Court, 


HENRY MUULES, Secretary. 
78 Cornhill. London, E.C. 
DE 


(jomMProik D’ESCOMPTE 
PARIS 


Reorporated by National decrees of 7th and 8th of 
March, 1348, and by imperial decrees of 20th of July, 
1854, and dist of December, 1866. 

Recognised by the International Convention of 
uth April, 3862, 
francs. £ 

Subscribed Capital 80,000 000 ... 3,200,000 

francs. 
60,.00,000 ... 
Mar. 15, 1868 16,000,000 .., 
Sept. 15,1868 10,000,000 ... 


£ 
2,400,000 
400,000 
400,000 


Capital paid up 
Do 
Do 


francs. £ 
Reserved Fund 20,000,000 ... 800,000 
Heap Orvice—1l4 Rue Bergere, Paris, 
Agencies at— 
London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon ( Reunivn). 
Lonvon BANKERS. 
The Union Bank of London. 
fLonpon Acency—14 Leadenhaii street, E.C, 
ManaGer—G, Pietseb. 
Sus-ManaGux—Theod. Vromel, 


The London Agency grants Drafts and Letters of 
Credit, anu purchases or «ollects Bilis payable at the 
above-named places 

The Agency will conduct banking business of very 
description with the Conunent, inuia, China, &., &¢,, 
&e., Won Lermsto be ascerwmined at the U.nce. 


THE ECONOMIST. 


DEBENTURES AT 5, 5j, AND 6 PER 


CENT. 
EYLON COMPANY (LIMITED), 


Subscribed Capital, £759,000, 


arry George Gurdon, Esq. 
George Ireland, Esq. MP. 


Manacur—C, J. Braine, 

The Directovs are prepared to issue tures on 
the following terms, viz.:—For one year at 5 per cent., 
for 8 years at 54, and for 5 years and upwards at 6 per 
cent, per annam. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary. 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
theie guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 
‘Hk 
a 


rRUsT AND LUAN 
COMPANY of UPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000, Uncalled, £750,000. 
Reserve fund, £64,600, 
Diggcrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
William Ch ee D Cc 
jam Chapman, " a hairman, 
re et 9 


James Hutchinson . homson. ‘ 
Charles Morrison, Esq. T.M Weguelin, foe a. 


Bankers—Messrs Glyn, Milis, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, ou mortgages uf real estate in 
Canada. ‘I'ne Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for 3 years and upwards, bearing 5 cent. 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
©o., on lst January avd Ist July. Any information 
required can be obtained on application to 

F. FEARON, Secretary. 
65 Moorgate street, London. 


” Y 1D ’ > BD 
paict S SOLIDIFIED GLYCERINE 
(Patented). 

GOLD MEDAL PARIS, 1867. 

The newest and be>t toilet sua», wears well, gives a 
rich and fragrant lather, is enterely free from cocua-nut 
oil or excess of alkali, and contains half its weight of 
Price's distilled glycerine. 

Retailed by all chemists, grocers, &., in 4d and 6d 
tabl 


blets. 
PRICE’S PATENT CANDLE COMPANY (Limited), 
Beimoot Works, Kattersea, 8.W. 
. r wn 

(GANDLES.—aA HINT TO 
PURCHASEKS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stcipped them ani put them in 
the seale. Some candles are right weight sithout the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are uot nearly 
right weight with wrappers however thick. PRICE'S 
“GOLD MEDAL PALMITINE,” “sH#ERWOOD 
PALMITINE,” “BELMONT SPERM,” and “ BEL- 
MONT WAX,” “BEST,” “No. 2,” “No. 3,” and 
* BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE,” and “B&LMONTINE,” and all the other 
canules of Price's Patent Candie Company, Limited, are 

full weight without the wrappers. 
AND 


yO » s 
(JANDLES, GLYCERINE, 
SOAP.—A Gold Medal was awarded at the Paris 
Exhibition to Price’s Patent Candie Compauy, |-imited, 
for ‘Candles, Glycerine, and Soap ’—the only one to 
any Britisu exbibitor for tuese three things combined. 
The chief Candies of tue Company ere tir “ BEL- 
MONTINE” aud “* PRICE’S PARAFFINE,” for those 
who must bave the extreme transparency of pure 
Paraffine; their ‘GOLD MEVAL PALMITINE” ana 
“SHERWOOD PALMITINE,” for those who, while 
desiring candles of great beauty, require alse steady 
brilliancy of light and freedom from smoke and smeli; 
their goud old fa:hioned “BELMUNT SPERM AND 
WAX,” and * BEST," “No, 2," “No. 3." ana “* BAT- 
TERSEA” COMVUSITES, for those who require only 
pe.fect burning without caring for transparency; and 
their “CHAMBtR” Canoles, hard and of small 
diameter, to avoid the dropping of grease when carried. 
Their new toilet suap, “PRICE'S SOLIDIFIED 
GLYCERINE,” contains half its weight of their dis- 
tilled Glycerine, and should ve the oue toilet, soap in 
use, especially in winter, because of its admirable 
effects in preventing chapping of the hands and face. 
T. ere ougnt also to be in every house one of the sealed 
bottles of their patent dis illea Glycerine, known every- 
where as “PRICh’S GLYCKEKINE," two or three 
drops of which, mised witn three or four times as 
much water, will in a day ur two remove chapp.ng and 
roughness of skiu, weetuer of adults or children; and 
wheu this is effected, a single drop of the undiluted 
Glycerine applieu once a day will prevent the recur- 
rence of the chapping and roughness. Insist on baving 
“ Price's Glycerine" in the Compavy’s own sealed 
bottles, quantities of cheap impure Wilycerine being 
now sould iu the shops because of the low rate at which 
the dealers can buy it in comparison with Price's. All 
the good med cal authorities avroad, as well as at home, 
order “PRICKE’s” as the only one Glycerine to be 
used. 
“ PRICE'S NEW PATENT NIGHT LIGHTS" for 
baruing in the wide glasses, are beli ved to be the ve.y 
best Night Lights made. “ PRiCt’s CHILD'S NIGH 
LIGHTS” are kuown everywhere, and are excelient 
fur buining ithout a glass. 
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Tame cottage should be provided with « Water 


IRON Cae ER NS. 


Having laid down extensive and improved machi 
IDA WHARF, 


Saks, Galvanised’ cr Painted, 


Of superior quality, at reduced prices, and at very short 
All orders should be addressed to 
BRABY 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 


(HUBB'S PATENT SAFES—| 


the most secure against Fire and Thieves. 
CHUBB'S PATENT DETECTOR LOCKS of alt 


sizes, and for every CORT geek Pann Latches with 
small and neat Ke Deed, Paper, and Writing 
Boxes, al fitted with the Detector Locks—Iron Doors 
for — eee aes u 
ustrated st, gratis, and free. 
CHUBB & SON, 57 St Paul's uaa London; 


28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolver.amnton. 


<Sepnuaeipeenobesnsibapiptatenaianpieonenphiiteanetanitintnitiaiacatantaesioiain iatiicit deals 
» > 
ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot rsk), CHEST8, STRONG ROOMS AND DOORs, 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gaog in the Cornhill and other robberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
half-century constitutes their safes the strongest, and‘ 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 474 M street, City, 
near the Bank of England. Circulars free by post. 
THE ONLY STOVE WitTHwIT A FLUE. 


Tr , 
N ASH AND JOYCE’S PATENT, 
or g, drying, and w: halis, 
church pews, conservatories, and sieas other a Price 
from 12s 6d to six guineas. Stoves made y for 
greenhouses and cooservatories, to burn winter if 
required, by filling > with fuel every twelve hours, 
giving any amount of heat, large or small, by a simple 
alrangement of regulators. 
Patent fuel for the stoves in bags and sacks,.4s 6d and 
98 ; only genuine with name, address, and seal on she 


bag and sack. 
Prospectus post free, 
SWAN NASH, 
Patentee and Sole Manufacturer, 
253 Oxford street, and Joyce's Stove Depot, 
119 Newgate street, London. 


Hl J. AND VD. NICULL, TALLURS 
ae - the Queen, Royal Family, and the Courts of 
Land { ees 120 Regent street ;. and 


Manchester—10 Mos ey street. 
Liverpool—50 Bold street. 
Messrs NICOLL’S Current List » Prices. 
FUR GENTLEMEN, 
£s dé 
212 6 


Evening Dress Coats 
Surtour Frock Cvats . 


~ 
Oe 


cocoon Soa 


MEN. 


Highland Costume... 2 
Knickerbocker Dress... 1 
Sailors’ Dress ........0..+++« 5 
Jacket, Vest, & Trousers’ Suits 2 2 


Overcoats, Trousers, &c., are charged in proportioi 
to size. 
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Riding Habite .......0000000008 8 8 

Pantalon de Chasse ...., ecoovee A) I 

Travelling Dress, Jacket, and 
Skirt .....0+ movtneeneees: ccossccese 9 18 

New Registered Cioak ......... 2 5 

Waterproof ‘I weed Cloaks ... 1 

SPECIALITIES for the Winter.— Gen — 
In Overcoats of milled and treble Devon and Meiten 
Waterrroof Cloths, 

SPECIALITIES for the Winter.—For Gentlemen.— 
In Morning and Evening suits for Full Dress and 
other purposes, 

SPECIALLIIES for the Winter.—For Gentlemen.— 
In Overcoats for the Promenade or Demi Dress, of 
light, warm, fine, soft cloths, lined throaghout with 
silk, quilted on swan’s down, 

SPECIALITIES for the Winter,—In Suits for Boys. 

SPECIALITIES for the Winters —1n Dress 
bocker Suits for Boys. 

1. ~~ — for the Winter.—In Sailers’ Dyess 

or 8. 


Boy 
SPECIALITIES for the Winter.—In Qvercoats for 


Boys. 
For Ladies. SPECIALITIES in Serge and Cloth 
Costumes, Jackets, Coats, Cluaka, dc. 
Superior Dress for immediate use, or made to measure 
at a few hours’ notice. 
u. J and D, NICOLL, Merchaat Clothiers 
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THE ECONOMIST 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


Just published, free by post 3s 9d, 


price 3s 6d, 
Ess4y¥s ON TAXATION, 
é LOCAL AND IMPERIAL. 
By W. POLLARD URQUHART, MP. 
Lendon- Longmans. Aberdeen: Wyllie and Son. 


This day, in royal 8vo, prive 10s 6d, with numerous 
ustrations. 


pit] 
Qs THE VENTILATION OF 
DWELLING HOUSES, and the Ulilization of 
Waste Heat from Open Fire-places. 
By FREDERICK EDWARDS, Jun., 
Author of our “ Domestic Fire-places, &c." 
Leadon: Robert Hardwicke, 192 Piccadilly. 


in crown octavo, price 2s 6d, 


Next week, 
RAiLwayr FINANCE. 
R. H. PATTERSON, 

Member of the Society of Political Economy of Paris ; 
Author of “ Tne Economy of Capital,” &c. 
ConrTarts. 

Chap. L—Tue Sratz anp THE Rartwayrs. Mr Craw- 

ford’s Plan. Other Plans. Objections. 

Chap. Il.—Causes oF Ratway Emparkassmenrs. 

of the Past. Present Difficulties. 

Chap. a Railway agers oupentee, 
iappreved Form Borrowing. Improved Form of 
Accounts. A Reserve Fund. Working Expenses. 

to Capital. Requirement for Steady Divi- 

Audit of the Accounts. 
. IV.—Tas Forurs or Raiwars. Fast Lines for 
Passenger Traffic. Agricultural Lines. A Railway 


W. Blackwood and Sons, Edinburgh and London. 


Just published, in 8v0, price 10s 6d cloth, 
PAPERS ON MARITIME 


LEGISLATION ; with a Trans'ation of the German 


and Co., Paternoster row. 


M*CULLOCH’S GEOGRAPHICAL DICTIONARY. 
In.4thick Volumes, mediam $vo, printed in a larger 
type. and Mustrated with numerous Coloured Maps, 


price 84s cloth, 

DICTIONARY, GEOGRAPHICAL, 
STATISTICAL, and HISTORICAL, of the 
various Countries, Places, and Principal Natural 
Objects in the Werld. 

By J. R. M*CULLOCH. 

New Edition, carefully revised, with the statistical 
information throughout the work broucht up to the 
latest returns, by FREDERICK MARTIN, author of 
“The Statesman's Year Book.” 

“The Editor has done his work to pe:fection.”"— 
EXAMINER. : 

“ We do not know of a book, either larger or sina’ler, 
which would afford an equally instructive account of 
the condition of ali parts of the world at the present 
day.”—Tue Times. 

London: Long vans, Green, ani Co., Paternoster row. 


LATEST EDITIONS OF JOHN STUART MILL'S 
WORKS. 


The Six h Edition, in 2 vols.. 8vo, price 25s, 
~~ ¥ 
A SYSTEM OF LOGIC, 
Ratiocinati-e and Inductive: a Connected View 
of the Principles of Evidence and the Methods of Scien- 
tific Investigations. 

By JOAN STUART MILL, M.P. for Westminster. 
[4econd Edition, revised, in L2mo, price 38 6d, 
STEBBING'S ANALYSIS of MILL'S SYSTEM of 
LOGIC.) 

Revired Béitions of Works by J. 8. MILL, M.P. 


PRENCIPLES OF POLITICAL ECONOMY. sixth 
oe, 2 vois., 8vo, 30s. People’s Edition, crown 8vo , 


Qn REPRESENTATIVE G)VERNMENT. Third 
Bdition, 8vo, 9s. People’s Edinon, crown 8vo, 2s. 

Qu LIBERTY. Third Edition, post 8vo, 7s 6d. 
Pevple’s Edition, crown 8vo, 1s 4d. 

UTILITARIANISM. Second Edition, 8vo, 5s. 

DISSERTATIONS and DISCUSSIONS, POLITI- 
CAL, PHILOSOPHICAL, and HISTURICAL. 3 vols., 


Svo, 36s. 
EXAMINATION of SIR WILLIAM HAMILTON'S 
PHILOSOPHY. Third Edition. Svo, lés. 
INAUGURAL ADDRESS at the UNIVERSITY of 
- ANDREWS. Library Edition, 5s. People's Edition, 


London: Longmans, Green, and Co. Paternoster row. 


ONDON LIBRARY, 
12°St James's square, London. 
Founded in 181. 
Patsor—H. 8. H. The Prince of Wales. 
Presipent—The Eari of Clarendon. 

The following are the terms of admission to this 
Library, which contains $5,000 volumes of Ancient aud 
Mocera Literatare, in various Lang Subscription, 
#£3.0 year, or £2, with Entrance fee of £6 : Life Member- 
ship, £26. Fifteen volumes are ailowed to country and 
ten to town members. Reading-room open from Ten to 
Six Prospectus on application. Catalogue (new eui- 
tion) price 168; to members, 10. 64. 

RUBSERT HARRISON, Secretary and Librarian. 


0 BROKERS.— 
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(GREAT WESTERN RAILWAY. 
The 


Directors are prepared to receive TENDERS for 
LOANS on a of the Mortgages upon the 
Company's und+ ng, for three, five, or seven years, 
to replace a portion of tho-e falling due. 

Communications to be a>dressed to the undersigned, 
FRED. G. SAUNDERS, Secretary. 
Paddington Station, January, 1868. 


putes INDIAN RAILWAY 
COMPANY. 

Notice is hereby given to shareholders residing in 
England, that the payment of interest at 44 per cent., 
guaranteed by the State, and falling due on the Ist 
January next, will take place on the 15th January, at 
the offices of Messrs Baring Brothers and Co., in Lon- 
don, No. 8 St Helen's place, Bishopagate street, against 
receipts, forms of which will be han:ed to the concerned. 
Thre Transfer Register of the provisional share certifi- 
cates will be closed from the Ist to the 15th January. 

The Hague, 13th December, 1867, 


putes INDIAN RAILWAY 
COMPANY. 
Issue of 4,000,000f Four and a Half per Cent. Obliga- 
tions, Guara::teed by the Home Government. 
Notice is hereby given, that the Second Coupon, due 
15th January next, will be paid on and after thatday, 


| at the option of holders, either in London at the office 


of Messrs Horstman and Co., with £1 18s ld, or in 
Amsterdam at the office of the Kas-Verceniging, with 
122.50, or at the Hague at the office of the Company 
with f122.50. 

The Hague, 13th December, 1867. 


[TALIAN COMPANY OF 
MERIDIONAL RAILWAYS. 

The holders of paid-up »hares are informed that the 
coupon X (12 livres 50, Italian), due on the 31st Decem- 
ber, 1867, will b . paid from the Ist January, 1868. 

At Paris, at the exehange of 112.15, or lif lic each 
coupon, at the Industrial and Commercial General 
Credit Company. 

At London, at the exchange of 28.30, or eight shil- 
lings and tenpence each coupon, by Messrs Baring 
Brothers and Co. 

Florence, 22nd Dec., 1867. 


7 yn ¥ 
XETER HALL. — CHRISTMAS 
ORATORIVS. — NATIONAL CHORAL 
SOCIETY.—sLiJAH. —The last of these perform- 
ances, and Mr Saatiey’s only appearance in this 
Oratorio this Christmas. Wednesday next, commence 
at half-past 7. Conductor, Mr G. W. Martin. Band 
and Chorus, 700. Organist, Mr J. G. Boardman. 
Tickets, 2s, 3s; stalls, nu:nbered and reserved the whole 
evening, 5s, 10s 6d, 21s, Offices, 14 and 16 Exeter 
Hall (first floor). 





PRINTING, 
ENGRAVING, 
AND 
ADVERTISING, 
BY 
BAPTIST WOLPERT, 
3 BIRCHIN LANE, 


CORNHILL. 
GREAT 


FUR HER REAT FALL IN 
sane 


The Prices of most of our BRUSSELS CARPET- 
INGS are now ONE SHILLING a yard less than 
they were. 

HEARTH RUGS are much cheaper 

DAMASEKS, for CURTAI \S, and all FURNISHING 
GOODS, have FALLEN greatly in prices. 


CHARLES MEEKING anp CO., 
Brooke House, 141 and 142 Hoiborn hill, 


Corner of Brooke street, near Furnival’s inn. 
December, 1867. 


Y sC 
N OW SELLING, AT LESS THAN 
Half-Price, an admirable lot of 
WINTEX® JACKETS AND MANTLES. 
Warranted well made, Best Materials, and Fashionable. 


CHARLES MEEKING anp CO., 
34, 35, and 36 Holborn Hill. 
December, 1867. 


> _ ? 
S AUCE.—LEA AND .PERRINS 
WORCESTERSHIRE 3AUCE. 
This delicious condiment, pronounced by connoisseurs 
THE ONLY GOOD SAcCk, 
is prepared solely by Loa and Perrins’. 
The public are reapecttuliy cautioned agains: wortniess 
imitations, aud should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
4sk for LEA ANU PERRLNS' SAUCE. 

*,* Soid wholesale and tor export ly the Proprietors. 
Woveester; Messrs Crosse and Blackwell; Mesers 
Harciny and sons, London; &c., &c,, and by Grocers 
ana Ulimen aniversally. 


JOHN 





NDIA @F7 3 
2rd ber, 1867; 


Decem| 
The Secretary of State for India in Council 


gives notice that the rate of Interest of 4 per cent. on! 


East India Bonds will cease and determine on the 
January, 1869, and that from and after that date 


Bonds will carry Interest at the rate of Three voundlg {f j 


per cent. per annum. Cc 


Fcent. per annum. _____— CLINTON, Ff 
SECOND-HAND  FIREPROOR| 


SAFES.—Why purchase new safes when you may | 
have second-hand, by Milner and every other / 
maker, equal in every respect to new, at ‘alfthelp | 
prices, from insurance companies, the Bombay and | 
other bank failures? Prices free.—Griffiths, 43 Cannog 
street, E.C. i 


/ 

| 

N ENGLISH GENTLEMAN} 

speaking French, Italian, an? Greek, understand. ||’ 

ing Spanish and Portuguese, six years’ accountant of 9 |} 
Bank abroad, seeks an engagement at home or abroad 
in a Bank or Merchant's office.—Address 8. B., careof 
Davies and Co., Advertising Agents, Finch lane, Gorn. 

hill. 


HE ADVERTI-ER, WHO HAS 4 


large Indenting cpnnection in India, is desi:ous of 
meeting with a PARTNER who has about £5,009 
capital, which sum is ulred to work the business. An 
arrangement with a highly respectable 
house would not be objected to.—Address T. T., care of 
Mersrs Moulton, 37 Chancery lane, E.C. 


T° BANKERS AND MERCHANTS. 


—The advertiser, who is thoroughly competent ang 
experienced as bookke»per, accountant, cashier, o 
correspondent, and accustomed to positions of trust and 
responsibility, desires a situation where such require 
ments are nec ssary. Age 35; married; has beenen. 
gaged in India and the colonies.—‘* W,” 184 Exeter 
street, Strand, W.C. 


A SITUATION AS CLERK 

WANTED by a young German, sveaking and 

corresponding in English, French, and Italian, ing 

banking house, insurance comp-ny, or in any other 

respectable Evglish office. Best references given in. 

London, and, if required, to bankers in Frankfort and 

Schaffhausen. Salary no object.—Apply, by letters 

only, to W. 8., No. 4 Bowling green street, Ke: nington 
oval, S., care of Mr Bacon. 


A FIRM IN MANCHESTER 


consisting of two active young partners, net 
having sufficient occupation in their own business, are 
open to accept one or two respecta :le and remunerative |) 
agencies; they can give first-class ref~rences as tore 
svectability and energetic business habits —4ddrea, 
real name, H. and M., Box D 13, Post office, Mam 
chester. 


<q EENEE EES RPEEENRpORENEOenensaneanpmncmastesediei tae 
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A GENTLEMAM WF LARGE} 
business experience in London—in 

with a manufacturer in the country—is anxious 

devote part of his time as AGENT, or in any 

where ability and trastworthness is required. The 

highest references can be ene — ae in first 

jnstence, B. B., Post Office, Vigo street, W. 


A MERCANTILE HOUSE, OF LONG | 


standing, has an opening for an energetic mem 
chant of experience in the purchase and export of I.anea- |} 
shire and Yorkshire fabrics. He wwuld be required to | 
take an active and prominent part in tbe mangement |} 
of the business, and a knowledge of the Spavish lam 
guage would be desirable. Toa thoroughly competent 
person an emolument equal to one or two thousand 
pounds yearly would be secured, with a pro-pect of ad- 
vancement.—Applications, with references, stating age, 
capabilities, and antecedents, will have attention if ad- 
dressed A. 1 Merchant, care of Mess's Gregory, Rem 
cliffes, and Rawle, Solicitors, 1 Bedford row, London, 


TNT . ToT 
pA RTNERSHIP (OR INVESTMENT 
WITHOUT LIABLLITY).—£5,000 to £10,000.— 
An opening oc urs by retirement on Janu»ry lst, inam 
old-established wholesale leatter firm in the City, doing: 
a safe and remunerative trade within the United King 
dom. Five per cent. interest and a fixum will be gaam® 
anterd, besides percentages out of net profits, whieh 
latter exceed 30 per cent. per annum. Personal attend» 
ance not e sential, bat if preferred, the ontivn of trae 
velling or of residing in town or at country branch, will, 
be given. Only principals’ or their solicit: r-’ 
cations will be attended to, and treated confidentially. 
— Address J. W. & Co., care of Mes-rs S, yer and 50m, 
Solicitors, 58a Old Broad street, E.C. 





PARIS EXHIBITION TWUL GOLD MEDALS, 


+ wo > > p 
IEBIG’'S COMPANY’S EXTRACT 
OF MEAT, as distinguished from “ Lie 
Extract of Meat,” which name is daily more used 
all sorts of extracts. Warranted genuine und of pete 
fect flay. ur by Baron Liebig, the inventor, whose signa 
ture is on every genuine jar. Cheapest and 
stock tor Soups, Entrees, and Sauces, highly - tr ngthem 
wg for children ond ivalids. }-Ib. 14s; 4-Ib, 7> 6d; 
2-lb, 48; 2-ozs, 2s, equivalent to lo half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason all Italian 
Warehousemen, Chemists and Grocers. Wholesalecf 
Crosse acd Blackwall, and all wholesale houses, 
of Liebiy’s Extract of Meat Company, Limited, 4 
Mark lane. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 
J respectfully directs the attention of the Commef+ 
cial Puulic, and of all who use Steel Pens, to the ineom- 
parable excellence of his producti ns, which, for q 

of material, easy action, and great durability, 
ensure universal preference. — can ve obtail 
retail of every dealer in the worla; wholesale at the 
Works, Grabam atreet, Birmingham; 91 Joho street, 
New York; and 37 Gracechurch street, London. 


——— 
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